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Final Terms dated 2 December, 2021
AS Citadele banka
Issue of up to € 40,000,000 Bonds due 2031 under
the € 40,000,000 Fourth Unsecured Subordinated Bonds Programme

Terms used herein have the meaning given to them in the Base Prospectus of € 40,000,000 Fourth
Unsecured Subordinated Bonds Programme of AS Citadele banka dated 25 November 2021 (the
“Base Prospectus”), which constitutes a base prospectus for the purposes of Regulation (EU)
2017/1129, as amended (the “Prospectus Regulation”). References herein to ,the Base Prospectus”
shall, where applicable, be deemed to be references to the Base Prospectus as supplemented or
amended from time to time.

This document constitutes the Final Terms of the Bonds described herein for the purposes of Article
8 of the Prospectus Regulation and must be read in conjunction with the Base Prospectus and any
supplement thereto. Full information on Citadele and the offer of the Bonds is only available on the
basis of the combination of these Final Terms and the Base Prospectus. However, a summary of the
issue of the Bonds is annexed to these Final Terms.

The Base Prospectus is available for viewing at Citadele’s website www.cblgroup.com.

MIFID Il product governance / target market: solely for the purposes of each manufacturers’ product
approval process, the target market assessment in respect of the Bonds has led to the conclusion
that: (i) the target market for the Bonds is eligible counterparties, professional clients and retail
clients, each as defined in Directive 2014/65/EU of the European Parliament and of the Council of 15
May 2014 on markets in financial instruments and amending Directive 2002/92/EC and Directive
2011/61/EU, as amended from time to time ("MiFID 1I") and (ii) all channels for distribution of the
Bonds to eligible counterparties and professional clients are appropriate; and (iii) the following
channels for distribution of the Bonds to retail clients are appropriate — investment advice, portfolio
management and non-advised sales and pure execution services, subject to the distributor's
suitability and appropriateness obligations under MiFID I, as applicable. Any person subsequently
offering, selling or recommending the Bonds (a "distributor") should take into consideration the
manufacturers’ target market assessment; however, a distributor subject to MiFID Il is responsible
for undertaking its own target market assessment in respect of the Bonds (by either adopting or
refining the manufacturers’ target market assessment) and determining appropriate distribution
channels.

The Offer of Bonds is directed to all natural and legal persons - institutional and retail investors, in
Latvia, Lithuania and Estonia, irrespective of whether they qualify as qualified investors within the
meaning of Article 2(e) of the Prospectus Regulation, and to persons - institutional investors only,
located in the Member State of the EEA (other than Latvia, Lithuania and Estonia) who are qualified
investors within the meaning of Article 2(e) of the Prospectus Regulation in each case pursuant to
an exemption under Article 1(4) of the Prospectus Regulation.

1. Issuer: AS Citadele banka

2. Series Number: 1
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3. Tranche Number: 1 (this Series will consist of only one Tranche)

4, ISIN Code: LVv0000880102

5. Currency of the issue: Euros (EUR)

6. Aggregate principal from € 20, 000, 000 up to € 40,000, 000
amount:

7. Nominal value of the Bond: € 10,000

8. Issue Date: 13 December 20212

9. Annual Interest Rate: 5%3

10. Interest Payment Dates: 13 December and 13 June each year4
11.  Maturity Date: 13 December 2031°

12.  Issue Price: 100% of the Nominal Value of the Bond®

' Citadele has a right to increase or decrease the aggregate principal amount of the Tranche, provided that the maximum
aggregate nominal amount of all Bonds outstanding issued under the Programme shall not at any time exceed € 40,000,000. The
final aggregate principal amount of the Tranche will be specified in the Final Terms which will be published after allotment of the
Bonds to the investors.

2 The Offer Period may be extended by Citadele according to the section entitled “General Terms and Conditions of the Offer —Offer
Period” of the Base Prospectus. If the Offer Period is extended, the final Issue Date will be rescheduled by Citadele proportionally to
the length of extension of the Offer Period and specified in the Final Terms which will be published after allotment of the Bonds to
the investors.

3 Citadele has a right at its sole discretion to amend the Annual Interest Rate once or several times until the end of the applicable
Offer Period and announce the updated Annual Interest Rate (the “Updated Annual Interest Rate”). The Updated Annual Interest
Rate will be published on Citadele’s website www.cblgroup.com. Investors should follow the information on the aforementioned
website and have a right to modify or cancel their Purchase Orders if the Annual Interest Rate has been updated, provided that
such modification or cancellation of the Purchase Order is received by Citadele before the end of the applicable Offer Period. If
during the Offer Period (as defined below) Citadele amends the Annual Interest Rate, the final Annual Interest Rate will be
reflected in the Final Terms which will be published after allotment of the Bonds to the investors. A number of factors may be
considered in determining the Updated Annual Interest Rate, inter alia, the level and nature of the demand for the Bonds of the
respective Tranche by the investors and prevailing market conditions.

4 The Offer Period may be extended by Citadele according to the section entitled “General Terms and Conditions of the Offer —Offer
Period” of the Base Prospectus. If the Offer Period is extended, the final Interest Payment Dates will be rescheduled by Citadele
proportionally to the length of extension of the Offer Period and specified in the Final Terms which will be published after allotment
of the Bonds to the investors.

5 The Offer Period may be extended by Citadele according to the section entitled “General Terms and Conditions of the Offer —Offer
Period” of the Base Prospectus. If the Offer Period is extended, the final Maturity Date will be rescheduled by Citadele proportionally
to the length of extension of the Offer Period and specified in the Final Terms which will be published after allotment of the Bonds
to the investors.

¢ Citadele has a right at its sole discretion to amend the Issue Price once or several times until the end of the applicable Offer
Period (as defined below) and announce the updated Issue Price (the “Updated Issue Price”). The Updated Issue Price will be
published on Citadele’s website www.cblgroup.com. Investors should follow the information on the aforementioned website and
have a right to modify or cancel their Purchase Orders if the Issue Price has been updated, provided that such modification or
cancellation of the Purchase Order is received by Citadele before the end of the applicable Offer Period. If during the Offer Period
(as defined below) Citadele amends the Issue Price, the final Issue Price will be reflected in the Final Terms which will be
published after allotment of the Bonds to the investors. A number of factors may be considered in determining the Updated Issue



13.

14.

15.

16.

Minimum Investment
Amount:

Yield to Maturity:

Offer Period:

Procedure for submission

of the Purchase Orders:

1(one) Bond

[o]”

from 12:00 (Latvian time) on 6 December 2021 until 15:30 (Latvian
time) on 9 December 20218

Purchase Orders shall be submitted at any time during the Offer
Period. Purchase orders can be submitted directly to Citadele or
via Nasdaq Riga supported trading system Genium INET (“Genium
INET”) available to the members of Nasdaq Riga (Purchase orders
can be entered into every trading day from 9:00 (or from 12:00 on
the first day of Offer Period) to 16:00 (or until 15:30 on the last day
of Offer Period) Riga time).

An investor must ensure that all data provided in the Purchase
Order are correct and complete. An uncompleted, incorrect or
unclear Purchase Order may be rejected by Citadele.

By submitting the Purchase Order:

- the investor confirms that the investor has acquainted
himself/herself with the text of the Base Prospectus, the Final
Terms and other documents related to this Bonds issue. The
investor has carefully studied and fully understood their content
and terms and conditions of the Bonds and accepts them as
binding;

- the investor who is a client of Citadele or Lithuanian branch of
Citadele (“Lithuanian branch”) and submits the Purchase Order to
Citadele or its Lithuanian branch shall ensure necessary funds for
the purchase of the Bonds in the investor's account opened with
Citadele or its Lithuanian branch respectively and consents that
Citadele or its Lithuanian branch respectively is entitled to block
these funds as a precondition for execution of the respective
Purchase Order.

- the investor who submits the Purchase Order through credit
institutions (other than Citadele), investment brokerage firms or
other financial intermediaries (altogether “intermediary”) consents
and authorises such intermediary to disclose investor's identity
and investment amount to Citadele. Any intermediary offering,
recommending or selling the Bonds should take into consideration
target market assessment of Citadele as manufacturer; the
intermediary subject to MiFID Il is responsible for undertaking its
own target market assessment in respect of the Bonds (by either
adopting or refining the manufacturers’ target market assessment)
and determining appropriate distribution channels.

- the institutional investor consents to the obligation to ensure the
required funds on the day of final settlement on the DVP (Delivery
versus payment) terms pursuant to the Nasdaq CSD rules and shall
have a settlement agent that is Nasdaq CSD participant.

Latvian investors. Investors, who have a securities account with

Price, inter alia, the level and nature of the demand for the Bonds of the respective Tranche by the investors and prevailing market
conditions.

7 An expected yield to maturity for the Bonds, based on the final Issue Price and the final Annual Interest Rate, will be specified in

the Final Terms which will be published after allotment of the Bonds to the investors.

8 The Offer Period may be extended by Citadele according to the section entitled “General Terms and Conditions of the Offer —Offer
Period” of the Base Prospectus. If the Offer Period is extended, the final Offer Period will be specified in the Final Terms which will

be published after allotment of the Bonds to the investors.



17.

18.

19.

20.

Agent of Citadele:

Credit rating:

Use of Proceeds:

Underwriting:

Citadele, shall submit their Purchase Orders to Citadele in
accordance with the investment services agreement concluded
with Citadele (including at the office of Citadele at Republikas
laukums 2A, Riga, Latvia), subject to applicable rules of Citadele.
Latvian institutional investors, who are treated by Citadele as
eligible counterparties, can submit their Purchase Orders to
Citadele through Bloomberg trading system or via Genium INET.
Other investors willing to purchase the Bonds may become
investment services clients of Citadele and purchase the Bonds
through Citadele or through other credit institutions, investment
brokerage firms or other financial intermediaries from which
investors receive investment services, provided that such financial
intermediaries are treated by Citadele as eligible counterparties or
have access to Genium INET.

Lithuanian investors. Investors, who have a securities account with
Lithuanian branch, shall submit their Purchase Orders to Lithuanian
branch in accordance with the investment services agreement
concluded with Lithuanian branch (including at the office of
Lithuanian branch at Upes str. 21-1, Vilnius, Lithuania), subject to
applicable rules of Lithuanian branch. Lithuanian institutional
investors, who are treated by Citadele as eligible counterparties,
can submit their Purchase Orders to Citadele through Bloomberg
trading system or via Genium INET. Other investors willing to
purchase the Bonds may become investment services clients of
Lithuanian branch and purchase the Bonds through Lithuanian
branch or other credit institutions, investment brokerage firms or
other financial intermediaries from which investors receive
investment services, provided that such financial intermediaries
are treated by Citadele as eligible counterparties or have access to
Genium INET. All Lithuanian investors who are not investment
services clients of Lithuanian branch shall have a settlement agent
that is Nasdaq CSD participant.

Estonian investors. Estonian institutional investors, who are
treated by Citadele as eligible counterparties, can submit their
Purchase Orders to Citadele through Bloomberg trading system or
via Genium INET. All other investors may purchase the Bonds
through other credit institutions, investment brokerage firms or
other financial intermediaries from which the investors receive
investment services, provided that such financial intermediaries
are treated by Citadele as eligible counterparties or have access to
Genium INET. All Estonian investors who are not investment
services clients of Citadele shall have a settlement agent that is
Nasdaq CSD participant.

Other investors in the European Economic Area (in respect of
private placement of the Bonds). Other investors willing to
purchase the Bonds should contact Citadele (tel: +371 67010555;
e-mail: broker@citadele.lv (Attn: Mr. Jurijs Mihailovs)).

Not applicable

the Bonds to be issued under this Tranche are not and will not be
rated at the initiative of Citadele during the term they remain
outstanding.

The net proceeds are to be used by Citadele for its general
business development and to strengthen further the regulatory
capital structure of Citadele, including use as Citadele’s
subordinated capital in accordance with the requirements of the
CRR and any other applicable rules for Tier 2 capital.

The Bonds to be issued under this Tranche will not be subject to



underwriting.

21. Information about the As atthe date of these Final Terms:
bonds of Citadele that are
already admitted to trading
on regulated markets:

(i) 4000 unsecured subordinated bonds having nominal
value of € 10,000 each and coupon 6,25% due 6
December, 2026 (ISIN: LV0000802221) issued by
Citadele within its € 40,000,000 First Unsecured
Subordinated Bonds Programme are admitted to
trading on the regulated market: Nasdaq Riga AS
(Baltic Bond List); and

(ii) 2000 unsecured subordinated bonds having nominal
value of € 10,000 each and coupon 5,50% due 24
November, 2027 (ISIN: LV0000880011) issued by
Citadele within its € 25,000,000 Second Unsecured
Subordinated Bonds Programme are admitted to
trading on the regulated market: Nasdaq Riga AS
(Baltic Bond List); and

(iii) senior unsecured preferred unsubordinated (MREL
eligible) bonds having total nominal amount of €200
000 000 and coupon 1,625% due 22 November 2026
(ISIN:  XS2393742122) issued by Citadele and
admitted to trading on the regulated markets -
Euronext Dublin and Nasdaq Riga AS (Baltic Bond
List).

22. Countries where the offer Latvia, Lithuania and Estonia
to the public takes place:

23.  Countries where admission Latvia
to trading on the regulated
market(s) is being sought:

24. Countries where the Base Lithuania and Estonia
Prospectus has  been
notified:

These Final Terms have been approved by the Citadele’s Management Board at its meeting on 2
December 2021 and will be updated after allotment of the Bonds to the investors as well as
published on the Citadele’s website www.cblgroup.com and submitted to the FCMC.

Riga, Latvia
2 December 2021

On behalf of AS “Citadele banka”:

Valters Abele

Member of the Management Board, Chief Financial Officer

THIS DOCUMENTS IS SIGNED ELECTRONICALLY BY SECURED ELECTRONIC SIGNATURE AND
CONTAINS A TIME STAMP
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Annex - Issue Specific Summary

A. Introduction and warnings

This summary (the “Summary”) should be read as an introduction to the Base Prospectus and any decision to invest in the
Bonds should be based on a consideration of the Base Prospectus as a whole by the investor. Civil liability in respect of this
Summary attaches only to those persons who have tabled the summary including any translation thereof, but only where the
Summary is misleading, inaccurate or inconsistent, when read together with the other parts of the Base Prospectus, or where
it does not provide, when read together with the other parts of the Base Prospectus, key information in order to aid investors
when considering whether to invest in the Bonds. Investment in the Bonds entails risks and the investor can lose all or part of
the invested capital. If the investor brings a claim relating to the information contained in the Base Prospectus before a court,
the investor might be required, under national law, to bear the costs of translating the Base Prospectus before the legal
proceedings are initiated.

Name and international securities | EUR 5.00 CITADELE BANKA BOND 21-2031, ISIN: LV0000880102

identification number (ISIN) of the Bonds

(the “Bonds”)

Identity and contact details of the issuer,
including its legal entity identifier (LEI):

AS Citadele banka is a limited company/joint stock company (in Latvian —
akciju sabiedriba or AS) registered with the Commercial Register of Latvia

under the registration number: 40103303559, its legal address is
Republikas laukums 2A, Riga, LV-1010, Latvia, telephone: +371 67010000,
e-mail: info@citadele.lv, website: www.citadele.lv (the “Citadele”). LEI of
Citadele is 2138009Y59EAR7H1UQ97.

Identity and contact details of the | Financial and Capital Market Commission of Latvia (In Latvian - Finansu
competent authority approving the Base | un kapitala tirgus komisija) (the “FCMC”), Kungu iela 1, Riga, LV-1050,
Prospectus: Latvia, telephone: +371 2 6515221, fax: +371 67225755, e-mail:

fktk@fktk.lv

The date of approval of the Base
Prospectus by the Management Board of
Citadele:

25 November 2021

The date of approval of the Base 30 November 2021

Prospectus by the FCMC:

B. Key information on the issuer

Who is the issuer of the securities?

Citadele is a limited company/joint stock company (in Latvian — akciju sabiedriba or AS) incorporated in and operating under
the laws of the Republic of Latvia and registered with the Commercial Register of Latvia under the registration number:
40103303559 (date of registration: 30 June, 2010), its legal address is Republikas laukums 2A, Riga, LV-1010, Latvia. LEI of
Citadele is 2138009Y59EAR7H1UQ97.

Business Overview. Citadele Group offers a wide range of banking products to its private individual, SME and corporate
customer base. It also provides wealth management, asset management, life insurance, pension and leasing and factoring
products. As of 30 June 2021, Citadele has the third highest number of customers (above 405,000), the third highest number
of internet banking customers (approx. 275,000 active users), the second highest number of mobile banking customers
(approx. 176,000 active users) and the third largest network of branch offices in Latvia, according to the Finance Latvia
Association ("FLA"). Furthermore, as of the same date, Citadele had a total market share in Latvia of 17.4 per cent. in total
loans, 18.4 per cent. in deposits and 18.1 per cent. in total assets, according to data published by the FLA. Citadele is the
parent company of Citadele Group, which has a subsidiary bank in Switzerland and several subsidiaries which include
financial services companies. Citadele Group's main market is the Baltics (Latvia, Lithuania and Estonia). Citadele Group has
online and mobile banking platforms, which are available in Latvia, Lithuania and Estonia. Its distribution network comprised
20 branches and client service centres in Latvia, 1 branch in Estonia and 1 branch and 5 customer service units in Lithuania.

Major Shareholders

Number of

Shareholder shares held Ownership (%)
EBRD......oooeeeeeeeeeeeeeteee e 39,138,948 Approx. 24,95
RA Citadele Holdings, LLCT ........c.ccocvevieiiieieciecieiee 42,772,216 Approx. 27,26
Delan S.A.R.L.Z ... 15,597,160 Approx. 9.94
EMS LB LLCS ..o 15,577,301 Approx. 9.93
Amolino Holdings INC.4..........ccooiiiiieeee e 15,639,924 Approx. 9.97
SHUCO LLCS ... 12,297,697 Approx. 7.84
Other shareholders .........cocoveeeeiiieeeieeeeeeeeee e 15,865,138 Approx. 10.11
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RA Citadele Holdings, LLC is a wholly owned subsidiary of Ripplewood Advisors LLC and is beneficially owned by Mr Timothy C. Collins
Delan S.A.R.L is beneficially owned by the Baupost Group, LLC

EMS LB LLC is beneficially owned by Mr Edmond M. Safra

Amolino Holdings Inc. is beneficially owned by Mr James L. Balsilie

Shuco LLC is beneficially owned by Mr Stanley S. Shuman
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As of the date of this Base Prospectus, Citadele has implemented a long-term incentive plan ("LTIP") for the members of the
Management Board along with a long-term retention programme ("LTRP") for key employees and the level of dilution to
existing shareholders under its terms may be up to 10% of Citadele’s issued share capital in a rolling ten year period.
Furthermore, in the future Citadele may issue any type of classes of securities with rights, preferences or privileges that are
more or less favourable than those attached to the existing shares.

Corporate governance. Citadele’s corporate governing bodies are the general meeting of shareholders (GMS), the
Supervisory Board and the Management Board, each having its own responsibilities and authorities in accordance with
Latvian law and the Articles of Association. The GMS elects the members of the Supervisory Board, which is responsible for
the supervision of, and appointment of members to, the Management Board. The Management Board, which is an executive
body, is responsible for the management of Citadele’s day-to-day operations. GMS is responsible for matters including the
approval of the company’s annual accounts, deciding on how profits are used, amending constitutional documents, changing
the company’s share capital, issuing and converting securities, appointment and removal of supervisory board members,
auditors, controllers and liquidators, as well as other matters.

At of the date of this Base Prospectus, the Supervisory Board consists of: Chairman of the Supervisory Board - Timothy C.
Collins, Deputy Chairperson of the Supervisory Board - Elizabeth Critchley, and following seven members of the Supervisory
Board: James L. Balsillie, Dhananjaya Dvivedi, Lawrence N. Lavine, Klavs Vasks, Nicholas Haag, Karina Saroukhanian, Sylvia
Gansser-Potts. At the date of this Base Prospectus, the Management Board consists of the following seven members: Johan
Akerblom, Chief Executive Officer, Valters Abele, Chief Financial Officer, Vladislavs Mironovs, Chief Strategy Officer, Uldis
Upenieks, Chief Compliance Officer, Slavomir Mizak, Chief Technology and Operations Officer, Vaidas Zagiinis, Chief
Corporate Commercial Officer, Ruta EZerskiené, Chief Retail Commercial Officer, Julija Lebedinska-Litvinova, Chief Risk
Officer.

Independent Auditors. The 2019 and 2020 Audited Consolidated Financial Statements, as well as 2021 Audited Consolidated
Interim Financial Report for the six months were audited by KPMG Baltics SIA (registration number: 40003235171, legal
address: Vesetas Street 7, Riga LV 1013, Latvia). KPMG Baltics SIA is included in the register of companies of certified
auditors maintained by the Latvian Association of Certified Auditors.

What is the key financial information regarding the issuer?

The following table summarizes the selected historical consolidated financial information of Citadele Group for each of the
years ended 31 December 2019 and 31 December 2020, interim periods of 30 June 2021, 30 September 2021 and 30
September 2020 for comparison purposes. Citadele Group's selected historical consolidated financial information provided
in the tables below is derived from the 2019 Audited Consolidated Financial Statements, 2020 Audited Consolidated
Financial Statements, 2021 Audited Consolidated Interim Financial Report for the six months and 2021 Unaudited
Consolidated Interim Financial Report for the third quarter, which are enclosed in this Prospectus section Index of Schedules.

Citadele Group Income statement

- 2019 9m 2020 2020 6m 2021 9m 2021

EUR millions
audited unaudited audited audited unaudited
Net interest income 84.6 50.8 67.5 53.2 80.9
Net fee and commission income 30.9 22.5 30.2 16.9 26.8
Operating income( 123.9 49.6 94.7 76.8 116.7
Net credit losses and impairments -3.7 -10.3 -10.5 3.7 -0.1
Net profit 36.5 -20.5 3.6 32.6 44.7

Citadele Group Income statement (adjusted for one-time items)

EUR millions 2019 9m 2020 2020 6m 2021 9m 2021

audited unaudited audited audited unaudited
Operating income( n/a 78.2 106.0 n/a n/a
Net profit n/a 8.1 14.9 n/a n/a

* 9m 2020 is adjusted for one-time losses related to the tail risk defensive measures in the amount of EUR (28.6) million, included in “Net financial and
other income

* 12m 2020 is adjusted for one-time losses related to the tail risk defensive measures in the amount of EUR (28.8) million, included in “Net financial
and other income” and one-time gain of EUR 17.5 million from leaseback sale of headquarters buildings in Latvia and Lithuania.

Citadele Group Balance sheet

2019 9m 2020 2020 6m 2021 9m 2021
audited unaudited audited audited unaudited

EUR millions




Total assets 3743 4436 4 597 4 806 4919

Loans to customers 1568 1537 1541 2457 2602
Deposits from customers 3290 3542 3671 3798 3893
Shareholders’ equity 341 321 344 375 388
Subordinated debt 60 60 60 60 60
Loan-to-deposit ratio®) 48% 43% 42% 65% 67%
Stage 3 loans to public ratio, gross 4.8% 3.7% 3.5% 3.4% 3.2%
Common equity Tier 1 (CETT) capital ratio, g go, 18.7% 22.1% 16.7% 16.4%
transitional (including period’s result)

Total c;apltal .ad’equacy ratio (CAR), transitional 2229 2229 26.0% 19.4% 19.0%
(including period’s result)

Leverage ratio, transitional (including period’s 8.80% 710% 7 40% 7 60% 7 60%

result)

There are no qualifications in the audit report pertaining to the Audited Financial Statements.

What are the key risks that are specific to the issuer?

Citadele Group may not be able to successfully implement its business strategy. If Citadele Group fails to implement its
strategy in full or in part, Citadele Group may be unable to further grow its business, and even if it is successful, there is no
guarantee that the successful implementation of Citadele Group's business strategy will improve Citadele Group's
profitability or operating efficiency to the extent that Citadele Group desires or at all.

Citadele may fail to correctly evaluate the credit risk and collateral value of its security. Any failure by Citadele Group to
accurately assess the credit quality of its loan portfolio or the value or enforceability of its associated collateral may have a
material adverse effect on Citadele’s business, prospects, financial condition, results of operations or cash flows.

Citadele Group is exposed to a risk of counterparty default that arises, for example, from entering swaps or other derivative
contracts under which counterparties have financial obligations to make payments to Citadele Group. A default by, or even
concerns about the financial resilience of, one or more financial services institutions could lead to systemic liquidity
problems, or losses or defaults by other financial institutions, which could have a material and adverse effect on Citadele
Group's business, prospects, financial condition, results of operations or cash flows.

Citadele Group's business, prospects, financial condition, results of operations or cash flows may be affected by liquidity risks.
Any reduction in available liquidity for Citadele's customers, failure by Citadele Group to attract and retain sufficient customer
deposits or inability to access additional sources of funding at favourable interest rates may have a material adverse effect
on Citadele Group's business, prospects, financial condition, results of operations or cash flows.

Citadele Group is exposed to operational risk. Citadele Group is exposed to the risk of a complete or partial failure of internal
processes to comply with the requirements of applicable laws, binding external regulations and internal regulations. This
may arise as a result of a variety of factors, including the acts of Citadele's employees, inadequate system operations,
irregularities in internal processes, acts of third parties and other external conditions, such as floods, fires and pandemics.
Citadele Group is exposed to fraud committed by its customers, suppliers and third parties, such as cyber criminals, as well
as fraud or misconduct committed by employees.

Citadele Group's business may be adversely affected if it is unable to meet its minimum requirement for own funds and eligible
liabilities (MREL) under the BRRD. The issuance of MREL eligible liabilities may have a material adverse effect on Citadele
Group's business, prospects, financial condition, results of operations or cash flows. Any failure by Citadele to comply with
its MREL requirements also may have a material adverse effect on Citadele Group's business, financial conditions and
results of operations.

Citadele Group’s measures to comply with anti-money laundering, countering the financing of terrorism and proliferation, anti-
bribery and sanctions regulations may not be effective in all material respects. The local regulatory environment, as well as
supervisory and enforcement approach in the Baltic States in the areas of AML, CTF and sanctions has become increasingly
strict in the recent years. Any failure by Citadele Group to fully implement functional AML, CTF, CPF, anti-bribery and/or
sanctions procedures or to comply with all of the relevant Latvian, EU or other laws or regulations on AML, CTF, CPF, anti-
bribery and sanctions could subject Citadele Group to significant fines, sanctions and/or result in harm to Citadele Group's
reputation and even lead to business disruption.

Citadele Group may be subject to litigation, administrative or other proceedings and investigations. Citadele Group may be
subject to litigation by its customers, employees, shareholders or other persons through private actions, administrative
proceedings, regulatory actions or other litigation. Citadele Group may be the subject of future investigations by regulators
and/or governmental authorities in the jurisdictions where it conducts business. In addition, Citadele is also subject to
number of regular audits by the relevant Baltic banking regulators as well as number of external auditors. The occurrence of
any litigation or similar proceedings, investigations or actions may have a material adverse effect on Citadele Group's
business, prospects, financial condition, results of operations or cash flows.

Citadele Group is exposed to reputational risk. Reputational risk can, above all, be attributed to the materialisation of other
risks, such as operational, strategic or compliance risks. Any deterioration of Citadele Group's reputation in the eyes of its



customers, business partners, owners, employees, investors or supervisory authorities may have a material adverse effect on
Citadele Group's operations, financial condition and results of operations.

The outbreak of COVID-19 has negatively affected the global, Latvian and Baltic states’ economies and financial markets and
might continue to disrupt and/or otherwise negatively impact the operations of Citadele Group and/or its clients.

C. Key information on the securities
What are the main features of the securities?

The Bonds are freely transferable non-convertible unsecured and unguaranteed subordinated bonds denominated in EUR,
having maturity of 10 years and with fixed interest rate of 5% per annum (the “Annual Interest Rate”), which contain
unsecured, unguaranteed and subordinated payment obligations of Citadele towards the holders of the Bonds (the
“Bondholders”). The nominal value (face value) of each Bond is EUR 10,000. The issue price of the Bond is 100% of the
nominal value of the Bond (the “Issue Price”). Citadele has a right at its sole discretion to amend the Issue Price once or
several times until the end of the applicable offer period of the Bonds and announce the updated issue price.

The Bonds are dematerialized debt securities in bearer form and registered with Nasdaq CSD SE, registration number:
40003242879, (the “Nasdaq CSD") in book-entry form with the securities settlement system governed by Latvian law.

Interest rate. The Bonds shall carry interest at a fixed Annual Interest Rate, which shall be the same for each and every year
until the — 13 December 2031 (the “Maturity Date”) or the Early Redemption Date. Citadele has a right at its sole discretion to
amend the Annual Interest Rate once or several times until the end of the applicable offer period of the Bonds and announce
the updated annual interest rate. The interest on the Bonds will be paid semi-annually on the following interest payment
dates 13 December and 13 June each year and will be calculated on the aggregate outstanding principal amount of the
Bonds of the respective Series from the Bond’s issue date until the Maturity Date or the Early Redemption Date, whichever
occurs first. Interest in respect of the Bonds will be calculated on the basis of the actual number of days elapsed in the
relevant interest period divided by 365 (or, in the case of a leap year, 366), i.e. a day count convention Act/Act (ICMA) will be
used. An expected yield to maturity for the Bonds being offered, based on the final Issue Price of the Bonds and the final
Annual Interest Rate, will be specified in the Final Terms which will be published after allotment of the Bonds to the investors.

Maturity and Redemption. The Bonds shall be repaid in full at their nominal value on the Maturity Date or on the Early
Redemption Date. If the offer period of the Bonds is extended by Citadele, the final Maturity Date will be rescheduled by
Citadele proportionally to the length of extension of the offer period of the Bonds and specified in the Final Terms which will
be published after allotment of the Bonds to the investors. Citadele has a right to redeem the Bonds for their nominal value
prematurely prior to the Maturity Date before or after the lapse of the 5 year period as from the Bond’s issue date by notifying
the Bondholders at least 30 (thirty) days in advance, if applicable laws and rules permit such early redemption, subject to
meeting all the relevant legal requirements, including obtaining all the necessary approvals, permissions and consents of the
competent authorities for such early redemption. If Citadele decides to exercise the right to redeem the Bonds prematurely
prior to the Maturity Date, Citadele shall specify and announce the date on which the Bonds will be redeemed (the “Early
Redemption Date”). Bondholders are not entitled to claim premature redemption of the Bonds before the Maturity Date under
any circumstances.

Rights Attached to the Bonds. The only rights of the Bondholders arising from the Bonds are the right to the redemption of
the Bonds on the Maturity Date and to receive interest in accordance with General Terms and Conditions of the Bonds. The
Bondholders are not entitled to a delay interest or any penalty fees in case of delay in making any payments due under the
Bonds by Citadele. The rights arising from the Bonds can be exercised by the Bondholders in accordance with the General
Terms and Conditions of the Bonds, the applicable Final Terms and applicable rules of Latvian law. The Bonds do not contain
any provisions designed to protect the Bondholders from a reduction in the creditworthiness of Citadele.

There will be no ,Change of Control” obligations binding Citadele in respect of the Bonds and investors in Bonds will not have
protection of a ,Change of Control”. There will be no ,Negative Pledge” or ,Cross-Default” obligations binding Citadele in
respect of the Bonds and investors in Bonds will not have protection of ,Negative Pledge” or ,Cross-Default”. By acquisition
of the Bonds, each Bondholder and beneficial owner agrees to be bound by provisions relating to waiver of set-off. All
payments made by Citadele in connection with Bonds are calculated and paid without set-off or counterclaims.

Ranking and Subordination. The Bonds are subordinated to all unsubordinated claims against Citadele at all times (for the
purposes of clarity, the Bonds are not subordinated to claims that are subordinated to the Bonds or have the same ranking as
the Bonds) and Citadele’s obligations under the Bonds constitute subordinated liabilities within the meaning of the Latvian
Credit Institutions Law. The net proceeds from the Bonds will be used by Citadele for its general business development and
to strengthen further the regulatory capital structure of Citadele and as its subordinated capital and thus the Bonds will be
recognized as Tier 2 instruments within the meaning of CRR or any other applicable rules.

The subordination of the Bonds means that in the event of liquidation or insolvency of Citadele, all the claims arising from the
Bonds shall become collectible and shall be satisfied only after full satisfaction of all unsubordinated recognised claims
against Citadele, but before satisfaction of the claims of Citadele’s shareholders in their capacity as Citadele’s shareholders
in accordance with the applicable law. Upon liquidation or insolvency of Citadele, the Bondholders will not be entitled to any
payments due under the Bonds until full and due satisfaction of all the unsubordinated claims against Citadele, except the
claims of Citadele’s shareholders in their capacity as Citadele’s shareholders. By subscribing to the Bonds, all investors
unconditionally and irrecoverably agree to such subordination of claims arising from the Bonds.

As long as there are no liquidation or insolvency proceedings initiated against Citadele, all claims arising from the Bonds
shall be satisfied by Citadele in accordance with the General Terms and Conditions of the Bonds, the applicable Final Terms



and the applicable law. Please be advised that no funds may be left to satisfy the claims of the Bondholders after all or part
of unsubordinated claims have been satisfied.

Transferability. Bonds are freely transferrable and disposable without any restrictions. However, transfer of Bonds is subject
to selling and transfer restrictions under the relevant laws in certain jurisdictions applicable to the transferor or transferee.
The Bonds cannot be offered, sold, resold, transferred or delivered in such countries or jurisdictions or otherwise in such
circumstances in which such offer, sale, re-sale or transfer would be unlawful or require measures other than those required
under Latvian laws to be taken by Citadele, including, if applicable, the United States of America.

Where will the securities be traded?

Application will be made to the Nasdaq Riga AS, registration number: 40003167049, (“Nasdaq Riga”) for admitting each
tranche of Bonds to listing and trading on the Baltic Bond List of Nasdaq Riga according to the requirements of Nasdaq Riga
not later than within three months after the issue date of the respective tranche. Trading is expected to commence within
one month after the above-mentioned application has been made.

What are the key risks that are specific to the securities?

The Bonds may not be a suitable investment for all investors. Each potential investor in the Bonds must determine the
suitability and appropriateness of that investment considering his or her own his or her own circumstances. A potential
investor should not invest in the Bonds unless the investor has the expertise (either alone or with the relevant support from a
professional advisor) to evaluate how the Bonds will perform under changing conditions, the resulting effects on the value of
such Bonds and the impact this investment will have on the potential investor’s overall investment portfolio.

Credit Risk. An investment in the Bonds is subject to credit risk, which means that the Citadele may fail to meet its obligations
arising from the Bonds in a duly and timely manner.

Citadele’s obligations under the Bonds are subordinated obligations which are unsecured and unguaranteed. The Bonds are
subordinated to all unsubordinated claims against the Citadele; however, not to the claims, which are subordinated to Bonds
or which rank pari passu with the Bonds. The subordination may have material adverse effect on the Citadele's ability to meet
all its obligations arising from the Bonds. The Bondholders will at all times be unsecured creditors of the Citadele.

The Bonds may be redeemed prematurely on the initiative of Citadele. If early redemption right is exercised by Citadele, the rate
of return from an investment in the Bonds may be lower than initially anticipated and the market value of the Bonds may be
higher than the early redemption amount at the moment of redemption.

The Offer may be cancelled. Although Citadele will strive to ensure that Offer of all tranches is successful, Citadele cannot
provide any assurance that Offer of all tranches will be successful and that investors will receive Bonds they subscribed for.

The Bonds may be subjected in the future to the bail-in and loss absorption resolution tool by the Relevant Resolution Authority
and to the mandatory burden sharing measures for the provision of precautionary capital support which may result into their
write-down in full. Under the Latvian Resolution Law, powers have been granted to the relevant resolution authority which
include the bail-in and loss absorption tool through which a credit institution subjected to resolution may be recapitalised
either by way of write-down or conversion of liabilities into ordinary shares. The bail-in and loss absorption tool may be
imposed either as a sole resolution measure or in combination with the rest of the resolution tools that may be imposed by
the relevant resolution authority in case of the resolution of a failing credit institution. Bonds may be subjected to the said
bail-in and loss absorption tool. As such, if Citadele is subjected to resolution measures in the future, then the value of the
Bonds may be written down (up to zero) as a result of the imposition of the bail-in and loss absorption tool by the FCMC.
Furthermore, the Bonds may be subject to modifications or the disapplication of provisions in the General Terms and
Conditions of the Bonds, including alteration of the principal amount or any interest payable on the Bonds, the maturity date
or any other dates on which payments may be due, as well as the suspension of payments for a certain period.

Changes in laws or administrative practices could entail risks. Latvian laws (including but not limited to tax laws) and
regulations governing the Bonds may change during the life of the Bonds, and new judicial decisions can be given and
administrative practices may take place. Adverse changes in the tax regime applicable in respect of transacting with the
Bonds or receiving interest or principal payments based on the Bonds may result in an increased tax burden of the
Bondholders and may therefore have adverse effect on the rate of return from the investment into the Bonds.

There has been no prior trading market for Bonds, Citadele may be unable to list Bonds on the Nasdag Riga, Bonds may be
delisted from the Nasdaq Riga or trading in Bonds may be suspended, as well as an active and liquid market for Bonds may not

develop.

D. Key information on the offer of securities to the public and the admission to trading on a
regulated market

Under which conditions and timetable can | invest in this security?

Citadele has established the € 40,000,000 Fourth Unsecured Subordinated Bonds Programme (the “Programme”) described
in the Base Prospectus under which Citadele, subject to compliance with all relevant laws and regulations, may issue and
offer publicly in Latvia, Lithuania and Estonia from time to time in one or several series (the “Series”) non-convertible
unsecured and unguaranteed subordinated Bonds. The Bonds will be book-entered within the Nasdaq CSD securities
settlement system governed by Latvian law. The aggregate principal amount of the particular tranche is from € 20, 000, 000
up to € 40, 000, 000 (the “Aggregate Principal Amount”). Citadele has a right to increase or decrease the Aggregate Principal



Amount, provided that the maximum aggregate nominal amount of all Bonds outstanding issued under the Programme shall
not at any time exceed € 40,000,000.

The Offer is directed to all natural and legal persons (institutional and retail investors) in Latvia, Lithuania and Estonia,
irrespective of whether they qualify as qualified investors within the meaning of Article 2(e) of the Prospectus Regulation?, as
well as to persons (institutional investors only) located in the Member State of the EEA (other than Latvia, Lithuania and
Estonia) who are qualified investors within the meaning of Article 2(e) of the Prospectus Regulation in each case pursuant to
an exemption under Article 1(4) of the Prospectus Regulation. The Bonds will be offered for subscription for the minimum
investment amount of at least one Bond for any and all investors (“the Minimum Investment Amount”).

Expected timetable of the Offer

Start of the Offer Period / Publication of the initial Final Terms of Bonds 06 December, 2021
End of the Offer Period 09 December, 2021
Issue date/ Settlement of the Issued Bonds 13 December, 2021
Announcement of the results of the Offer / Publication of the Final Terms of Bonds 14 December, 2021
First day of listing of Bonds on Nasdaq Riga Stock Exchange On or about 14 December, 2021
Offer Period

Offer period is from 12:00 (Latvian time) on 6 December, 2021 until 15:30 (Latvian time) on 9 December 2021 (the “Offer
Period”). Until the end of the applicable Offer Period, Citadele may extend the Offer Period at its sole discretion once or
several times. The minimum length of any such extension should be at least 2 Business Days. Investors have a right to
modify or cancel their Purchase Orders, if the Offer Period has been extended and/or the Issue Price and/or Annual Interest
Rate has been updated by Citadele, provided that such modification or cancellation of the Purchase Order is received by
Citadele before the end of the applicable Offer Period.

Submission of Purchase Orders

Investors wishing to purchase the Bonds shall submit their orders to purchase the Bonds (the “Purchase Orders”) at any time
during the Offer Period to Citadele. Purchase orders can be submitted directly to Citadele or via Nasdaq Riga supported
trading system Genium INET (“Genium INET") available to Nasdaq Riga members (Purchase orders can be entered into every
trading day from 9:00 (or from 12:00 on the first day of Offer Period) to 16:00 (or until 15:30 on the last day of Offer Period)
Riga time).

An investor must ensure that all data provided in the Purchase Order are correct and complete. An uncompleted, incorrect or
unclear Purchase Order may be rejected by Citadele. By submitting the Purchase Order:

= the investor who is a client of Citadele or Lithuanian branch of Citadele (“Lithuanian branch”) and submits the Purchase
Order to Citadele or Lithuanian branch shall ensure necessary funds for the purchase of Bonds in the investor’'s account
opened with Citadele or Lithuanian branch respectively and consents that Citadele or Lithuanian branch respectively is
entitled to block these funds as a precondition for submission of the respective Purchase Order.

= the institutional investor consents to ensure the required funds on the day of final settlement on the DVP (Delivery versus
payment) terms pursuant to the Nasdaq CSD rules and shall have a settlement agent that is Nasdaq CSD participant.

Latvian investors. Investors, who have a securities account with Citadele, shall submit their Purchase Orders to Citadele in
accordance with the investment services agreement concluded with Citadele (including at the office of Citadele at
Republikas laukums 2A, Riga, Latvia), subject to applicable rules of Citadele. Latvian institutional investors, who are treated
by Citadele as eligible counterparties, can submit their Purchase Orders to Citadele through Bloomberg trading system or via
Genium INET. Other investors willing to purchase the Bonds may become investment services clients of Citadele and
purchase the Bonds through Citadele or through other credit institutions, investment brokerage firms or other financial
intermediaries from which investors receive investment services, provided that such financial intermediaries are treated by
Citadele as eligible counterparties or have access to Genium INET.

Lithuanian investors. Investors, who have a securities account with Lithuanian branch, shall submit their Purchase Orders to
Lithuanian branch in accordance with the investment services agreement concluded with Lithuanian branch (including at the
office of Lithuanian branch at Upes str. 21-1, Vilnius, Lithuania), subject to applicable rules of Lithuanian branch. Lithuanian
institutional investors, who are treated by Citadele as eligible counterparties, can submit their Purchase Orders to Citadele
through Bloomberg trading system or via Genium INET. Other investors willing to purchase the Bonds may become
investment services clients of Lithuanian branch and purchase the Bonds through Lithuanian branch or other credit
institutions, investment brokerage firms or other financial intermediaries from which investors receive investment services,
provided that such financial intermediaries are treated by Citadele as eligible counterparties or have access to Genium INET.
All Lithuanian investors who are not investment services clients of Lithuanian branch shall have a settlement agent that is
Nasdaq CSD participant.

Estonian investors. Estonian institutional investors, who are treated by Citadele as eligible counterparties, can submit their
Purchase Orders to Citadele through Bloomberg trading system or via Genium INET. All other investors may purchase the
Bonds through other credit institutions, investment brokerage firms or other financial intermediaries from which the investors
receive investment services, provided that such financial intermediaries are treated by Citadele as eligible counterparties or

1 Regulation (EU) 2017/1129 of the European Parliament and of the Council of 14 June 2017 on the prospectus to be published when securities are offered to
the public or admitted to trading on a regulated market, and repealing Directive 2003/71/EC



have access to Genium INET. All Estonian investors who are not investment services clients of Citadele shall have a
settlement agent that is Nasdaq CSD participant.

Other investors in the European Economic Area (in respect of private placement of the Bonds). Other investors willing to
purchase the Bonds should contact Citadele (tel: +371 67010555; e-mail: broker@citadele.lv (Attn: Mr. Jurijs Mihailovs)).

Purchase Orders and Invalid Purchase Orders

The Purchase Order shall indicate the total amount of Bonds to be purchased by the respective investor based on the
applicable Issue Price and Annual Interest Rate at the time of making of the Purchase Order, which shall be at least equal to
the Minimum Investment Amount. All Purchase Orders constitute a binding and irrevocable commitment to acquire the
allotted Bonds, with the exceptions stated below.

The Purchase Order shall not be considered valid in case the purchase amount indicated in the Purchase Order is less than
the Minimum Investment Amount, the Purchase Order was received after the Offer Period, the Issue Price based on which the
Purchase Order was made is lower than the final Issue Price applicable at the end of the Offer Period and/or the Annual
Interest Rate based on which the Purchase Order was made is higher than the final Annual Interest Rate applicable at the end
of the Offer Period. Citadele does not have any obligation to inform investors about the fact that their Purchase Orders are
invalid.

Cancellation of the Offer

On the next Business Day following the Offer Period Citadele will decide whether to proceed with the Offer of a particular
Tranche or cancel it. In case the Offer of a Tranche is cancelled, Citadele will announce it on web-site www.cblgroup.com and
submit it to the FCMC. All rights and obligations of the parties in relation to the cancelled Offer will be considered as having
been terminated as of the moment when such announcement is made public.

Allotment

In case Citadele decides to proceed with the Offer of a Tranche, on the next Business Day following the Offer Period the
following actions shall be taken:

a) Citadele shall at its sole discretion determine which Purchase Orders can be treated as qualifying Purchase Orders, and the
extent of their satisfaction.

b) Upon determination of the qualifying Purchase Orders, Citadele will establish the exact amount of the Bonds to be allotted
with respect to each qualifying Purchase Order and thus determine the final aggregate principal amount of the respective
Tranche. Citadele will at its sole discretion decide upon the final allocation of the Bonds to each investor.

c) Citadele has a general discretion to reject any Purchase Orders, in whole or in part, for any reason at its sole discretion, and
no person is guaranteed to receive any number of Bonds.

d) Final Terms containing the information about the final Offer Period, Annual Interest Rate, Issue Price, Issue Date, Maturity
Date, Interest Payment Dates, aggregate principal amount of the respective Tranche and definitive amount of Bonds to be
issued within the respective Tranche will be published on Citadele’s web-site www.cblgroup.com, and submitted to FCMC.

e) After completion of the allotment with respect to each qualifying Purchase Order Citadele shall submit an allotment
notification to each investor. The Notification will evidence the extent of satisfaction or rejection of the Purchase Order
submitted by the investor, the number of Bonds allotted to the investor, the final Annual Interest Rate, Issue Price and the
purchase price payable for the Bonds.

Settlement and Delivery

The settlement for the Bonds will be carried out in accordance with the delivery-versus-payment (DvP) principle pursuant to
applicable rules of Nasdag CSD. The settlement will take place on the Issue Date. All paid up Bonds shall be treated as
issued. The Bonds which are not paid up shall be cancelled in accordance with the applicable rules of Nasdaq CSD. If an
investor has opened a securities account with Citadele and is acting through Citadele in respect to purchase of Bonds, the
settlement for the Bonds will be carried in accordance with the terms and conditions of the agreements concluded between
Citadele and such investor. No dealing may begin before full completion of the settlement and delivery of Bonds.

Information About the Results of the Offer

Information about the results of the Offer of each Tranche shall be published on the Citadele’s web-site www.cblgroup.com
within 3 (three) Business Days after the Issue Date.

Estimated Expenses Charged to the Investors

No expenses or taxes will be charged to the investors by Citadele in respect to the issue of the Bonds. However, the investors
may be obliged to cover expenses related to the opening of securities accounts, holding of the Bonds as well as
commissions related to the execution of the investor’s purchase/selling orders or any other operations with the Bonds and
which are charged by the credit institutions or investment brokerage firms.

Why is this prospectus being produced?

Citadele expects to receive net proceeds of up to EUR 40,000,000 from this Offer. The net proceeds from the Offer are to be
used by Citadele for its general business development and to strengthen further the regulatory capital structure of Citadele,
including use as Citadele’s subordinated capital in accordance with the requirements of the CRR and any other applicable
rules for Tier 2 capital. Bonds to be issued under this tranche will not be subject to underwriting agreement. In so far as
Citadele is aware, no person involved in the offer of Bonds has an interest material to this offer of Bonds, nor any conflicting
interests.
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Pielikums — Konkretas emisijas kopsavilkums

A. levads un bridinajumi

Sis kopsavilkums (“Kopsavilkums”) uzskatams par Pamatprospekta ievadu, un visu lemumu pamata par ieguldidanu
Obligacijas investoram janem vera Pamatprospekts kopuma. Civiltiesiska atbildiba saistiba ar So Kopsavilkumu gulstas
tikai uz tam personam, kuras ir sastadijusas kopsavilkumu, tai skaita jebkadu ta tulkojumu, bet tikai tad, ja Kopsavilkums ir
maldinosSs, neprecizs vai neatbilstos$s, lasot to kopsakariba ar citam Pamatprospekta daJam, vai tad, ja kopsakariba ar citam
Pamatprospekta dalam tas nesniedz pamata informaciju, kas paredzéeta ka palighidzeklis investoriem, apsverot ieguldi$anu
Obligacijas. leguldiSana Obligacijas ir saistita ar riskiem, un investors var zaudét visu ieguldito kapitalu vai ta dalu. Ja
investors iesniedz tiesai prasibu saistiba ar Pamatprospekta ietvertu informaciju, saskana ar valsts likumiem investoram

var bit jasedz Pamatprospekta tulkoSanas izmaksas pirms tiesas procesa ierosinasanas.

Obligaciju nosaukums un
starptautiskais vertspapiru
identifikacijas numurs (ISIN)

EUR 5.00 CITADELE BANKA BOND 21-2031, ISIN: Lv0000880102

(“Obligacijas”)

Emitenta identitate un kontaktu
informacija, ieskaitot juridiskas
personas identifikatoru (LEI):

AS Citadele banka ir akciju sabiedriba, kas registréta Latvijas Komercregistra
ar registracijas numuru: 40103303559, ar juridisko adresi Republikas laukums
2A, Riga, LV-1010, Latvija, talrunis: +371 67010000, e-pasts: info@citadele.lv,
majaslapa: www.citadele.lv (“Citadele”). Citadele LEI ir
2138009Y59EAR7H1UO097.

Kompetentas iestades, kas
apstiprina Pamatprospektu,
identitate un kontaktu informacija:

Latvijas Finan$u un Kapitala Tirgus Komisija (“FKTK"), Kungu iela 1, Riga, LV-
1050, Latvija, talrunis: +371 2 6515221, fakss: +371 67225755, e-pasts:
fktk@fktk.lv

Datums, kad Citadeles Valde
apstiprina Pamatprospektu:

Pamatprospekta apstiprinasanas

2021. gada 25. novembris

2021. gada 30. novembris

datums FKTK:

B. Pamatinformacija par emitentu

Kas ir vertspapiru emitents?

Citadele ir akciju sabiedriba, kas ir dibinata un darbojas saskana ar Latvijas Republikas likumiem un registréta Latvijas
Komercregistra ar registracijas numuru: 40103303559 (registracijas datums: 2010. gada 30. jinijs), tas juridiska adrese ir
Republikas laukums 2A, Riga, LV-1010, Latvija. Citadeles LEI ir 2138009Y59EAR7H1UQ97.

Darbibas apskats. Citadele Grupa piedava plasu bankas produktu klastu saviem privatajiem klientiem, mazajiem un vide€jiem
uzneémumiem un korporativo klientu bazei. Ta nodroSina ari privata kapitala parvaldiSanu, aktivu parvaldiSanu, dzivibas
apdrosinasanu, pensijas, lizinga un faktoringa produktus. No 2021. gada 30. jiinija Citadelei ir treSais lielakais klientu skaits
(virs 405 000), tresais lielakais interneta bankas klientu skaits (apm. 275 000 aktivi lietotaji), otrais lielakais mobilas bankas
klientu skaits (apm. 176 000 aktivi lietotaji) un tresais lielakais filidlu tikls Latvija saskana ar Latvijas finanSu nozares
asociacijas (FNA) datiem. Turklat Saja datuma Citadeles kopéja tirgus dala bija 17,4% no kopgjiem aizdevumiem, 18,4%
noguldijumos un 18,1% kopé€jos aktivos, saskana ar FNA publicétajiem datiem. Citadele ir Citadeles Grupas mates
uznémums ar meitas banku Sveicé un vairakiem meitas uznémumiem, kuru skaita ir finandu pakalpojumu sabiedribas.
Citadeles Grupas galvenais tirgus ir Baltijas valstis (Latvija, Lietuva un Igaunija). Citadeles Grupai ir tieSsaistes un mobilo
bankas pakalpojumu platformas, kas ir pieejamas Latvija, Lietuva un Igaunija. Tas izplatibas tiklu veido 20 filiales un klientu
apkalposanas centri Latvija, 1 filiale Igaunija un 1 filiale ar 5 klientu apkalpo$anas nodalam Lietuva.

Lielakie akcionari

Turéjuma esoso akciju - L
) ) Ipasuma (%)?

Akcionars skaits

EBRD ..ottt 39138948 apm. 24,95
RA Citadele Holdings, LLC .........c.ccoveivieeieieceeeee 42772 216 apm. 27,26
Delan SLAIRL.Z ..o 15597160 apm. 9,94
EMS LB LLC3 ..ottt 15577 301 apm. 9,93
Amolino Holdings INC.4......cooiiiiiieeeeee 15639 924 apm. 9,97
ShUCO LLCS......oii e 12297 697 apm. 7,84
Citi @KCIONATT ..o 15865 138 apm. 10,11

(1) RA Citadele Holdings, LLC ir Ripplewood Advisors LLC pilniba piedero$s meitas uznémums, kura faktiskais pasnieks ir Timothy C.
Collins

(2) Delan S.A.R.L faktiskais Tpasnieks ir Baupost Group, LLC

(3) EMS LB LLC faktiskais Tpasnieks ir Edmond M. Safra

(4) Amolino Holdings Inc. faktiskais Tpasnieks ir James L. Balsilie

(5) Shuco LLC faktiskais Tpasnieks ir Stanley S. Shuman
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Uz Pamatprospekta datumu Citadel€ tika ieviests ilgtermina veicinasanas plans (“LTIP”) Valdes locekliem lidz ar ilgtermina
darbinieku saglabasanas programmu (“LTRP”) vadosajiem darbiniekiem, un saskana ar ta noteikumiem samazingjuma
limenis esoSajiem akcionariem var bt lldz 10% no Citadeles esosa akciju kapitala kartgja desmit gadu perioda. Turklat
nakotné Citadele var emitét jebkadas klases vértspapirus ar tadam tiesibam, priek§rocibam vai privileégijam, kas ir mazak
izdevigas par eso$ajam akcijam noteiktajam.

Sabiedribas parvalde. Citadeles parvaldes institdcijas ir akcionaru kopsapulce (AKS), Padome un Valde, un katrai no tam ir
savi pienakumi un pilnvaras saskana ar Latvijas likumiem un statitiem. AKS ievél Padomes locek|us, kas ir atbildigi par
Valdes uzraudzibu un Valdes locek|u iecelSanu. Valde, kas ir izpildinstitucija, ir atbildiga par Citadeles ikdienas darbibas
vadibu. AKS ir atbildiga par tadiem jautajumiem ka sabiedribas gada parskatu apstiprinasana, lemumu pienemsana par
pelnas izlietojumu, dibinaSanas dokumentu groziSana, sabiedribas pamatkapitala maina, vértspapiru emisija un
konvertacija, Padomes locek]u, revidentu, kontrolieru un likvidatoru iecelSana un atlaiSana, ka art par citiem jautajumiem.

Uz Pamatprospekta datumu Padomes sastava ietilpst: Padomes priekSsédétajs — Timothy C. Collins, Padomes
priekSsedéetaja vietniece — Elizabeth Critchley, un septini Padomes locekli: James L. Balsillie, Dhananjaya Dvivedi, Lawrence
N. Lavine, Klavs Vasks, Nicholas Haag, Karina Saroukhanian, Sylvia Gansser-Potts. Uz Pamatprospekta datumu Valdes
sastava ietilpst septini valdes locekli: valdes priek§sédétajs Johan Akerblom, finansu direktors Valters Abele, stratégijas
direktors Vladislavs Mironovs, direktors par atbilstibas jautdgjumiem Uldis Upenieks, tehnologiju attistibas direktors un
direktors par operacionaliem jautajumiem Slavomir Mizak, korporativo klientu apkalpo$anas direktors Vaidas Zaginis,
privatpersonu klientu apkalpoSanas direktors Ruta Ezerskiené, risku direktors Julija Lebedinska-Litvinova.

Neatkarigie revidenti. Revidétos finansu parskatus par 2019. gadu un 2020. gadu, ka arT Revidéto konsolidéto starpposma
finansu zinojumu par 2021. gada sesiem ménesiem revidéja KPMG Baltics SIA (registracijas numurs: 40003235171,
juridiska adrese: Vesetas iela 7, Riga, LV-1013, Latvija). KPMG Baltics SIA ir iek|auta Latvijas Zverinatu revidentu asociacijas
uzturétaja Zveérinatu revidentu komercsabiedribu registra.

Kada ir pamata finan$u informacija par emitentu?

Turpmakaja tabula sniegts Citadeles Grupas atlasitas vésturiskas konsolidétas finansu informacijas kopsavilkums par katru
no gadiem, kas beidzas 2019. gada 31. decembri un 2020. gada 31. decembri un par starpposma periodiem uz 2021. gada
30. juniju, 2021. gada 30. septembri un 2020. gada 30. septembri salidzinasanas nolikos. Citadeles Grupas atlasita
vésturiska konsolidéta finansu informacija, kas sniegta turpmak tabulds, ir ieglita no 2019. gada Revidétajiem
konsolidétajiem finansu parskatiem, 2020. gada Revidéta konsolidéta finansu parskata, 2021. gada Revidéta konsolidéta
starpposma finansu zinojuma par seSiem ménesiem un 2021. gada Nerevidéta konsolidéta starpposma finansu zinojuma
par treSo ceturksni, kas ir pievienoti ST Prospekta sadala Pielikumu saraksts.

Citadele Grupas Pelnas vai zaudéjumu apréekins

Miljonos EUR 2019. 2020. 2020 2021. 2021
Revidéts 9 meén. Revidéts 6 meén. 9 meén.

Nerevidéts Revidéts  Nerevidéts

Neto procentu ienémumi 84,6 50,8 67,5 53,2 80,9
Neto komisijas naudas ienakumi 30,9 22,5 30,2 16,9 26,8
Pamatdarbibas ienakumi( 123,9 49,6 94,7 76,8 116,7
Neto kredttu zaudéjumi un uzkrajumi -3,7 -10,3 -10,5 3,7 -0,1
Neto pelna 36,5 -20,5 3,6 32,6 44,7

Citadele Grupas Pelnas vai zaud&jumu aprékins (korigéts atbilstosi vienreiz&jiem posteniem)

Miljonos EUR 2019. 2020. 2020 2021. 2021
Revidéts 9 meén. Revidéts 6 meén. 9 meén.

Nerevidéts Revidéts  Nerevidéts

Pamatdarbibas ienakumi( n/a 78,2 106,0 n/a n/a
Neto pelna n/a 8,1 14,9 n/a n/a

* 2020. gada 9 mén. korigéts, nemot veéra vienreizéjos zaudejumus saistiba ar bitisku ietekmi (tail risk) aizsardzibas pasakumiem (28,6)
miljonu EUR apmér3, kas ieklauti postent “Neto finan§u un citi ienakumi”.

* 2020. gada 12 mén. korigéts, nemot véra vienreizgjos zaud&jumus saistiba ar batisku ietekmi (tail risk) aizsardzibas pasakumiem (28,8)
miljonu EUR apmeér3, kas ieklauti postent “Neto finansu un citi ienakumi”, un vienreiz&jo pelnu 17,5 miljonu EUR apméra no centralo eku
Latvija un Lietuva pardoSanas ar atpakalnomu.

Citadele Grupas Bilance

Miljonos EUR 2019. 2020. 2020 2021. 2021
Revidéts 9 meén. Revidéts 6 mén. 9 meén.

Nerevidéts Revidéts  Nerevidéts

Kopa aktivi 3743 4 436 4 597 4 806 4919
Aizdevumi klientiem 1568 1537 1 541 2 457 2 602
Klientu noguldijumi 3290 3542 3671 3798 3893
Akcionaru kapitals 341 321 344 375 388
Subordinétas saistibas 60 60 60 60 60

Kredrtu-noguldijumu attieciba(® 48% 43% 42% 65% 67%



3. posma aizdevumu attieciba pret publiska sektora

: ; 4,8% 3,7% 3,5% 3,4% 3,2%

aizdevumiem, bruto

Pirma limena pamata kapitala raditajs (CET1), 18.8% 18.7% 221% 16.7% 16.4%

parejas periods (ieskaitot perioda rezultatu) ’ ’ ' ’ ’

Kapitala pietiekamibas raditajs (CAR), parejas 229% 229% 26.0% 19.4% 19.0%

periods (ieskaitot perioda rezultatu) ’ ’ ' ’ '

Sviras raditajs, parejas periods (ieskaitot perioda 8 .80% 710% 7 40% 7 60% 7 60%
) ° ) o ) (] ) (] ) (]

rezultatu)

Revizijas zinojuma nav atrunu attieciba uz Revidéetajiem finansu parskatiem.

Kadi ir konkréti ar So emitentu saistitie svarigakie riski?

Citadeles Grupa var nespét veiksmigi istenot savu uznémeéjdarbibas stratégiju. Ja Citadeles Grupai pilniba vai dalgji neizdosies
Tstenot savu stratégiju, Citadeles Grupa var nespét turpinat attistit savu uznéméjdarbibu, un pat tad, ja tas izdosies, nav

garantijas, ka veiksmiga Citadeles Grupas uznémeéjdarbibas stratégijas istenosana uzlabos Citadeles Grupas rentabilitati
vai darbibas efektivitati vispar vai tada mér3, ka to vélas Citadeles Grupa.

Citadele var nespét pareizi novértét kreditrisku un kilas nodrosinajuma vértibu. Ja Citadeles Grupa nesp€j precizi novertét sava
kreditportfela kreditkvalitati vai ar to saistita nodrosinajuma vertibu vai izpildamibu, tas var batiski negativi ietekmét

Citadeles uznémejdarbibu, perspektivas, finansu stavokli, darbibas rezultatus vai naudas plasmu.

Citadeles Grupa ir paklauta darijuma partnera saistibu neizpildes riskam, kas rodas, pieméram, slédzot mijmainas vai citus
atvasinato instrumentu ligumus, saskana ar kuriem darijuma partneriem ir finansialas saistibas veikt maksajumus Citadeles
Grupai. Vienas vai vairaku finanSu pakalpojumu iestazu saistibu neizpilde vai pat bazas par vienas vai vairaku finansu
pakalpojumu iestazu finansialo noturibu var izraistt sistémiskas likviditates problémas vai citu finansu iestazu zaudéjumus
vai saistibu neizpildi, kas var batiski un nelabvelgi ietekmét Citadeles Grupas uzneméjdarbibu, perspektivas, finansu
stavokli, darbibas rezultatus vai naudas plismu.

Citadeles Grupas uzpnéméjdarbibu, perspektivas, finansu stavokli, darbibas rezultatus vai naudas plidsmu var ietekmét
likviditates riski. Jebkur$ Citadeles klientiem pieejamas likviditates samazinajums, Citadeles Grupas nesp€ja piesaistit un
saglabat pietiekamu klientu noguldijumu apjomu vai nespé€ja pieklut papildu finans€juma avotiem ar izdevigam procentu
likmem var butiski negativi ietekmét Citadeles Grupas uznemeéjdarbibu, perspektivas, finansu stavokli, darbibas rezultatus
vai naudas plismu.

Citadele Grupa ir paklauta operacionalajam riskam. Citadeles Grupa ir paklauta riskam, ka iekSgjie procesi pilniba vai dalgji
neatbilst piemérojamo likumu, saistoSo aréjo noteikumu un iek§gjo noteikumu prasibam. Tas var rasties dazadu faktoru,
tostarp Citadeles darbinieku darbibas, neatbilstoSas sistemas darbibas, iek$€jo procesu parkapumu, treSo personu
darbibas un citu arejo apstak]u, pieméram, plidu, ugunsgreku un pandémiju, rezultata. Citadeles Grupa ir paklauta krap$anai,
ko veic tas klienti, piegadataji un tresas personas, pieméram, kibernoziedznieki, ka ari darbinieku veikta krapsana vai
parkapumi.

Citadeles Grupas darbibu var negativi ietekmét tas, ka ta nespéj izpildit Banku sanacijas un noreguléjuma direktiva (BRRD)
noteiktas prasibas par minimala kapitala uzturéSanu un prasibas par pasu kapitalu un atbilstigam saistibam (MREL). MREL
atbilstigo saistibu emisija var butiski negativi ietekmét Citadeles Grupas uznéméjdarbibu, perspektivas, finansu stavokli,
darbibas rezultatus vai naudas plismu. Jebkada Citadeles nespéja izpildit MREL prasibas ari var butiski negativi ietekmét
Citadeles Grupas uzneémeéjdarbibu, finansu stavokli un darbibas rezultatus.

Citadeles Grupas pasakumi, lai nodroSinatu atbilstibu nelikumigi iegdtu lidzeklu legalizacijas, terorisma finanséSanas un
proliferacijas novérsanas, kukulosanas novérsanas un sankciju noteikumiem, var nebit efektivi visos bdtiskajos aspektos.
Viet&ja normativa vide, ka arf uzraudzibas un izpildes pieeja Baltijas valstis noziedzigi iegitu lidzek|u legalizacijas (AML), un
terorisma finansé$anas novér$anas (CTF) un sankciju joma pédéjos gados ir kluvusi arvien stingraka. Ja Citadeles Grupai
neizdodas pilniba ieviest funkcionalas AML, CTF, CPF, kukuloSanas apkaroSanas un/vai sankciju procediras vai ievérot
visus attiecigos Latvijas, ES vai citus tiesibu aktus vai noteikumus, kas attiecas uz AML, CTF, CPF, kukuloSanas apkaro$anu
un sankcijam, Citadeles Grupai var tikt piemérotas ievérojamas soda naudas, sankcijas un/vai var tikt nodarits kaitejums
Citadeles Grupas reputacijai un pat traucéta darbiba.

Citadeles Grupa var tikt paklauta tiesvedibai, administrativiem vai citiem procesiem un izmeklésanai. Citadeles Grupu var
paklaut tiesvedibai, ko var ierosinat tas klienti, darbinieki, akcionari vai citas personas, iesniedzot privatas prasibas,
administrativiem procesiem, reglamentg€jo$ajam darbibam vai citai tiesvedibai. Citadeles Grupu nakotné var paklaut
izmeklesanai regulatori un/vai valsts iestades jurisdikcijas, kuras ta veic uznémejdarbibu. Turklat Citadele ir paklauta art
vairakam regularam revizijam, ko veic attiecigie Baltijas banku regulatori, ka ar vairaki aréjie revidenti. Jebkuras tiesvedibas
vai lidzigi procesi, izmekléSanas vai darbibas var batiski negativi ietekmét Citadeles Grupas uznémeéjdarbibu, perspektivas,
finansu stavokli, darbibas rezultatus vai naudas plismu.

Citadeles Grupa ir paklauta reputacijas riskam. Reputacijas risku galvenokart var saistit ar citu risku, pieméram, darbibas,
stratégisko vai atbilstibas risku, Tstenosanos. Jebkada Citadeles Grupas reputacijas pasliktinasanas tas klientu, darijumu
partneru, Tpasnieku, darbinieku, investoru vai uzraudzibas iestazu acls var bdtiski negativi ietekmét Citadeles Grupas
darbibu, finansu stavokli un darbibas rezultatus.

COVID-19 uzliesmojums ir negativi ietekméjis pasaules, Latvijas un Baltijas valstu ekonomiku un finansu tirgus un var turpinat
traucét un/vai citadi negativi ietekmét Citadeles Grupas un/vai tas klientu darbibu.




C. Pamatinformacija par vertspapiriem
Kadas ir vertspapiru galvenas ipasibas?

Obligacijas ir EUR denominétas, brivi parvedamas, nekonvertéjamas, nenodros$inatas un negarantétas subordinétas
obligacijas ar dzésanas terminu 10 gadi un fiksétu procentu likmi 5% gada (“Gada procentu likme”), kas satur Citadeles
nenodrosinatas, negarantétas un subordinétas maksajumu saistibas pret Obligaciju turétajiem (“Obligacionari”). Katras
Obligacijas nominalvértiba ir EUR 10.000. Obligacijas emisijas cena ir 100% no Obligacijas nominalvértibas (“Emisijas
cena”). Citadelei ir tiesibas péc saviem briviem ieskatiem maintt Emisijas cenu vienu reizi vai vairakas reizes lidz Obligaciju
piedavajuma perioda beigam un izzinot atjauninato emisijas cenu.

Obligacijas ir dematerializéti paradu vertspapiri uzraditaja uzraditaja forma un tas ir registrétas Nasdaq CSD SE,
registracijas numurs: 40003242879 (“Nasdaq CSD"), iegramatojuma forma vértspapiru norékinu sistéma, ko regulé Latvijas
likumi.

Procentu likme. Par Obligacijam tiek aprékinati procenti péc fiksétas Gada procentu likmes, kas paliek nemainiga katru
gadu idz 2031. gada 13. decembrim (“DzéSanas datums”) vai Pirmstermina atpirkuma datumam. Citadelei ir tiesibas péc
saviem briviem ieskatiem mainit Gada procentu likmi vienu reizi vai vairakas reizes lidz Obligaciju piedavajuma perioda
beigam un izzinot atjauninato gada procentu likmi. Procenti par Obligacijam tiks maksati divas reizes gada $ados procentu
maksajumu datumos - katra gada 13. decembri un 13. junija, un tie tiks apréekinati par attiecigas Sérijas Obligaciju kop€jo
neatmaksato summu no Obligacijas emisijas datuma [idz DzéSanas datumam vai Pirmstermina atpirkSanas datumam
atkariba no 13, kas ir agrak. Procenti par Obligacijam tiks aprekinati péc faktiski pagajuso dienu skaita attiecigaja procentu
perioda, kas dalits ar 365 (vai gara gada gadijuma ar 366), t.i., tiks izmantots likums par dienu skaita aprékinasanu (ICMA).
Paredzétais piedavajamo Obligaciju ienesigums lidz dzéSanai, pamatojoties uz galigo Obligaciju Emisijas cenu un galigo
Gada procentu likmi, bs noteikts Galigajos noteikumos, kas tiks publicéti pec Obligaciju pieskirsanas investoriem.

Dzesana un atpirkSana. Obligacijas tiek atmaksatas pilna apjoma péc to nominalvértibas DzéSanas datuma vai
Pirmstermina atpirkSanas datuma. Ja Citadele pagarina Obligaciju piedavajuma terminu, Citadelei japarplano galigais
Dzesanas datums proporcionali Obligaciju piedavajuma perioda pagarinajuma ilgumam un janosaka tas Galigajos
noteikumos, kas tiks publicéti pec Obligaciju pieskirSanas investoriem. Citadelei ir tiesibas pirms termina atpirkt Obligacijas
par to nominalvertibu pirms DzéSanas datuma pirms vai péc piecu gadu termina beigdm no Obligaciju emisijas datuma,
pazinojot par to Obligacionariem vismaz 30 (trisdesmit) dienas iepriek$, ja piemérojamie normativie akti pielauj $adu
pirmstermina atpirkSanu, ieverojot visas attiecigas juridiskas prasibas, tai skaita sanemot visus nepiecieSamos kompetento
iestazu apstiprinajumus, atlaujas un piekriS§anas $adai pirmstermina atpirkSanai. Ja Citadele nolemjizmantot tiesibas pirms
termina atpirkt Obligacijas pirms DzéSanas datuma, Citadelei janorada un japazino datums, kada Obligacijas tiks atpirktas
(“Pirmstermina atpirkSanas datums”).

Obligacionari nav tiesigi prasit Obligaciju pirmstermina atpirk§anu pirms DzéSanas datuma nekados apstak|os.

Obligacijam piekritigas tiesibas. Vienigas Obligacionaru tiesibas, kas izriet no Obligacijam, ir tiesibas uz Obligaciju
atpirk§anu Dzesanas datuma un procentu sanemsanu saskana ar Obligaciju Visparigajiem noteikumiem un nosacijumiem.
Obligacionariem nav tiesibu uz nokavéjuma procentu vai jebkadas soda naudas samaksu gadijuma, ja jebkadi uz Obligaciju
pamata Citadeles veicamie maksajumi tiek aizkavéti. No Obligacijam izrieto$as tiesibas Obligacionari var izmantot saskana
ar Obligaciju Visparigajiem noteikumiem un nosacijumiem, piemérojamiem Galigajiem noteikumiem un piemé&rojamiem
Latvijas tiesibu aktiem. Obligacijas nesatur nekadu nodrosinajumu, kas paredzéets Obligacionaru aizsardzibai no Citadeles
kreditspéjas samazinajuma.

Nepastavés “Kontroles Mainas” (,Change of Control”) saistibas, kas bitu saistosas Citadelei attieciba uz Obligacijam, un
iegulditajiem Obligacijas nav aizsardzibas “Kontroles Mainas” (,Change of Control") saistibu veida. Nepastavés “Ipasuma
iekllasanas/apgritinasanas aizliegums” (,Negative Pledge”) un “No kada cita liguma izrietosa saistibu neizpildes gadijuma
iestasanas” (,Cross-Default”) saistibas, kas bitu saistoSas Citadelei attieciba uz Obligacijam, un iegulditajiem Obligacijas
nav aizsardzibas “Ipasuma iekilaSanas/apgritinasanas aizlieguma” (,Negative Pledge”) vai “No kada cita liguma izrieto$a
saistibu neizpildes gadijuma iestasanas” (,Cross-Default”) saistibu veida. legadajoties Obligacijas, katrs Obligacionars un
patiesais labuma guvéjs piekrit ievérot noteikumus par atteikSanos no ieskaita. Visi maksajumi, ko Citadele veic saistiba ar
Obligacijam, tiek aprékinati un izmaksati bez ieskaita vai pretprasibam.

Kategorija un subordinacija. Obligacijas vienmér ir subordinétas visiem nesubordinétajiem prasijumiem, kas izvirziti pret
Citadeli (skaidribas labad, Obligacijas nav subordinétas tiem prasijumiem, kas ir subordinéti Obligacijam vai ietilpst viena
kategorija ar Obligacijam) un Citadeles saistibas attieciba uz Obligacijam ir subordinétas saistibas Latvijas Kreditiestazu
likuma izpratné. Citadele izlietos neto ienémumus no Obligacijam visparéjai uznémeéjdarbibas attistibai un Citadeles
regulativa kapitala struktiras turpmakai stiprinasanai un ka tas subordinéto kapitalu, un tadéjadi Obligacijas tiks atzitas par
otra limena (Tier 2) instrumentiem CRR vai citu piemérojamo noteikumu izpratné.

Obligaciju subordiné$ana nozZimé to, ka Citadeles likvidacijas vai maksatnespéjas gadijuma visi no Obligacijam izrietoSie
prasijumi ir piedzenami un apmierinami tikai péc tam, kad pilna apjoma apmierinati visi nesubordinétie atzitie prasijumi pret
Citadeli, bet pirms Citadeles akcionaru prasijumu apmierinaSanas, kurus tie iesniedz ka Citadeles akcionari saskana ar
speka esoSo likumu. Citadeles likvidacijas vai maksatnespéjas gadijuma Obligacionari nav tiesigi sanemt nekadus uz
Obligaciju pamata pienakosos maksajumus lidz visu nesubordinéto prasijumu pret Citadeli apmierinasanai pilna apjoma un
noteikta kartiba, iznemot Citadeles akcionaru prasijumus, ko tie iesniedz ka Citadeles akcionari. Parakstoties uz
Obligacijam, visi investori bez nosacijumiem un neatsaucami piekrit $adi no Obligacijam izrietoSo prasijumu subordinacijai.

Kameér pret Citadeli nav ierosinats likvidacijas vai maksatnespgjas process, visi no Obligacijam izrietosie prasijumi Citadelei
jaapmierina saskana ar Obligaciju Visparigajiem noteikumiem un nosacijumiem, piemérojamiem Galigajiem noteikumiem



un piemérojamiem likumiem. Janem vera tas, ka var nebut atlikusi lldzek|i Obligacionaru prasijumu apmierinasanai péc visu
nesubordinéto prasijumu vai to dalas apmierinaSanas.

Parvedamiba. Obligacijas ir brivi parvedamas, tas var atsavinat bez jebkadiem ierobezojumiem. Tomeér Obligaciju
parveSanai noteikti pardoSanas un parvietoSanas ierobezojumi saskana ar attiecigajiem likumiem noteiktas jurisdikcijas,
kas attiecas uz atsavinataju vai sanémeju. Obligacijas nevar piedavat, pardot, talak pardot, parvest vai nodot tadas valstis
vai jurisdikcijas, vai citadi tados apstaklos, kuros $ada piedavasana, pardosSana, talakpardoSana vai parveSana butu
pretlikumiga, vai tai butu nepiecieSami citi pasakumi neka tie, kas saskana ar Latvijas likumiem javeic Citadelei, tai skait3,
ja piemérojams, Amerikas Savienotajas Valstis.

Kur tiks tirgoti vertspapiri?

Tiks iesniegts pieteikums Nasdaq Riga AS, registracijas numurs: 40003167049 (“Nasdaq Riga”) par katra Obligaciju laidiena
pienemsanu registréSanai un tirdzniecibai Nasdaq Riga Baltijas obligaciju saraksta saskana ar Nasdaq Riga prasibam ne
vélak ka tris ménesu laika péc attieciga laidiena datuma. Tirdzniecibu paredzéts uzsakt viena menesa laika peéc minéta
pieteikuma iesniegSanas.

Kadi konkréti pamata riski ir saistiti ar vertspapiriem?

Obligacijas var nebdt visiem investoriem piemérots ieguldijums. Katram potencialajam investoram, kurs$ iegulda Obligacijas,
janosaka St ieguldijuma piemérotiba un atbilstiba, nemot véra pasam savus apstak|us. Potencialam investoram nevajadzétu
ieguldtt Obligacijas, ja vien investors nav kompetents novertét (patstavigi vai ar profesionala padomnieka attiecigu atbalstu),
kads bus Obligaciju sniegums mainigos apstak|os, to ietekme uz Sadu Obligaciju vertibu un Si ieguldijuma ietekme uz
potenciala investora kopé€jo investiciju portfeli.

Kreditu risks. leguldijums Obligacijas ir paklauts kreditu riskam, kas nozimé to, ka Citadele var nespét savlaicigi un noteikta
kartiba izpildit savas no Obligacijam izrieto$as saistibas.

Citadeles no Obligacijam izrietoSas saistibas ir subordinétas saistibas, kas nav nodroSinatas un garantétas. Obligacijas ir
subordinétas visiem nesubordinétajiem prasijumiem pret Citadeli, bet ne prasijumiem, kas ir subordinéti Obligacijam vai kas

ir "dzvertigi (pari passu) Obligacijam. Subordinacija var bdtiski negativi ietekmét Citadeles spé&ju izpildtt visas tas saistibas,
kas izriet no Obligacijam. Obligacionari vienmeér bis Citadeles nenodrosinatie kreditori.

Obligacijas var tikt atpirktas pirms termina péc Citadeles iniciativas. Ja Citadele izmanto pirmstermina atpirkuma tiesibas,
pelnas norma no ieguldijuma Obligacijas var but zemaka, neka sakotnéji paredzéts, un Obligaciju tirgus vértiba var bat
augstaka par pirmstermina atpirkuma summu atpirkSanas bridr.

Piedavajumu var atcelt. Lai gan Citadele centisies nodrosinat, lai visu laidienu Piedavajums butu veiksmigs, Citadele nevar
sniegt nekadu garantiju, ka visu laidienu Piedavajums bus veiksmigs un ka iegulditaji sanems Obligacijas, uz kuram vini
parakstijusies.

noreguléjuma instrumentu un obligatos sloga sadales pasakumus piesardzibas kapitala atbalsta nodroSinasanai, ka rezultata
Obligacijas var tikt pilniba norakstitas. Saskana ar Latvijas Kreditiestazu likumu attiecigajai noreguléjuma iestadei ir

pieskirtas pilnvaras, kas ietver iek$€jas rekapitalizacijas un zaudéjumu absorbcijas instrumentu, ar kura palidzibu
noreguléjuma kreditiestadi var rekapitalizét, norakstot vai konvert€jot saistibas parastajas akcijas. lek$€jas rekapitalizacijas
un zaud&jumu absorbcijas instrumentu var piemérot vai nu ka vienigo noreguléjuma pasakumu, vai kopa ar pargjiem
noreguléjuma instrumentiem, ko attieciga noregul€juma iestade var piemeérot, ja tiek noreguléta bankrotéjosa kreditiestade.
Obligacijam var piemérot minéto iekSejas rekapitalizacijas un zaudeéjumu absorbcijas instrumentu. Tad€jadi, ja Citadelei
nakotné tiks pieméroti noreguléjuma pasakumi, tad Obligaciju vértiba var tikt norakstita (Iidz nullei), FKTK piemérojot
iekS€jas rekapitalizacijas un zaudéjumu absorbcijas instrumentu. Turklat Obligacijas var tikt paklautas Obligaciju Visparigo
noteikumu un nosacijumu izmainam vai to nepiemérosanai, tostarp par Obligacijam maksajama pamatsumma vai jebkada
procentu summa, dzéSanas datums vai cits datums, kura var bat javeic maksajumi, ka arm maksajumu apturéSana uz
noteiktu laiku.

Likumu vai administrativas prakses izmainas var radit riskus. Obligaciju darbibas laika var mainities Latvijas tiesibu akti
(tostarp, bet ne tikai nodok]u tiesibu akti) un Obligaciju regul€josie normativie akti, ka art var tikt pienemti jauni tiesu
nolémumi un Tstenota jauna administrativa prakse. Nelabveligas izmainas nodok|u rezima, kas piemérojams darijjumiem ar
Obligacijam vai procentu vai pamatsummas maksajumu sanemsanai uz Obligaciju pamata, var izraisit palielinatu nodoklu
slogu Obligacionariem un tadéjadi nelabveligi ietekmét Obligacijas veikta ieguldijuma pelnas normu.

leprieks nav bijis Obligaciju tirdzniecibas tirgus, Citadele var nespét kotét Obligacijas Nasdaq Riga, Obligacijas var tikt izslégtas
no Nasdaq Riga vai Obligaciju tirdznieciba var tikt apturéta, ka ari var neveidoties aktivs un likvids Obligaciju tirgus.

D. Pamatinformacija par vertspapiru piedavajumu un pienemsana tirdzniecibai reguléta tirgu

Ar kadiem nosacijumiem kados terminos es varu ieguldit Saja vertspapira?

Citadele ir izveidojusi € 40.000.000 Ceturto nenodrosinato subordinéto obligaciju programmu (“Programma”), kas
aprakstita Pamatprospekta, un saskana ar to Citadele, ievérojot visus attiecigos likumus un noteikumus, laiku pa laikam var
emitét un publiski piedavat Latvija, Lietuva un Igaunija viena vai vairakas sérijas (“Serijas”) nekonvertéjamas,
nenodroSinatas un bezgarantiju subordinétas Obligacijas. Obligacijas tiks iegramatotas Nasdaq CSD vértspapiru norekinu
sistéma, ko regulé Latvijas likumi. Konkréta laidiena kopéja pamatsumma ir no € 20.000.000 Iidz € 40.000.000 (“Kopégja



pamatsumma”). Citadelei ir tiesibas palielinat vai samazinat Kopéjo pamatsummu ar noteikumu, ka visu Programmas
ietvaros emitéto Obligaciju maksimala kopé&ja pamatsumma nekad nevar parsniegt € 40.000.000.

Piedavajums ir orientéts uz visam fiziskam un juridiskam personam (institucionaliem un privatiem investoriem) Latvij3,
Lietuva un Igaunija neatkarigi no t3, vai tas atbilst kvalificétu investoru prasibam Prospektu regulas’ 2(e) panta izpratng, ka
ar personam (tikai institucionaliem investoriem), kas atrodas Eiropas Ekonomiskas zonas dalibvalstl (iznemot Latviju,
Lietuvu, Igauniju) un ir kvalificéts investors Prospektu regulas 2(e) panta izpratng, un katra gadijuma atbilstosi Prospektu
regulas 1(4) panta noteiktam iznémumam. Obligacijas tiks piedavatas parakstiSanai par minimalo investicijas summu ne
mazak ka vienas Obligacijas apméra visiem investoriem (“Minimala investiciju summa”).

Paredzetais Piedavajuma grafiks

Piedavajuma perioda sakums / sakotngjo Obligaciju galigo noteikumu publikacija 2021.g. 6. decembris
Piedavajuma perioda beigas 2021.g. 9. decembris
Emisijas datums/Norékinaanas par emitétajam Obligacijam 2021.g. 13. decembris
Piedavajuma rezultatu pazino$ana/Obligaciju galigo noteikumu publikacija 2021.9. 14. decembris
Pirma diena Obligaciju tirdzniecibai (listing) Nasdaq Riga birza ap 2021.g. 14. decembri

Piedavajuma periods

Piedavajuma periods ilgst no pulksten 12:00 (péc Latvijas laika) 2021. gada 6. decembrT IT1dz pulksten 15:30 (péc Latvijas
laika) 2021. gada 9. decembri (“Piedavajuma periods”). Lidz piemérojama Piedavajuma perioda beigam Citadele var
pagarinat Piedavajuma periodu péc saviem briviem ieskatiem vienu vai vairakas reizes. Katra $ada pagarinajuma
minimalais ilgums ir ne mazak ka 2 Darba dienas. Investoriem ir tiesibas grozit vai atsaukt savus PirkSanas rikojumus, ja
Citadele ir pagarinajusi Piedavajuma periodu un/vai atjauninajusi Emisijas cenu un/vai Gada procentu likmi, ar noteikumu,
ka Citadelei jasanem $ads PirkSanas rikojuma grozijums vai atsaukums pirms piemérojama Piedavajuma perioda beigam.

Pirksanas rikojumu iesniegSana

Investoriem, kuri vélas pirkt Obligacijas, jaiesniedz Obligaciju pirksanas rikojumi (“PirkSanas rikojumi”) jebkura laika
Citadelei Piedavajuma perioda laika. Pirk§anas rikojumus var iesniegt tieSi Citadelei vai izmantojot Nasdaq Riga atbalstito
tirdzniecibas sistému Genium INET ("Genium INET"), kas pieejama Nasdaq Riga dalibniekiem (Pirk$anas rikojumus var
ievadit katra tirdzniecibas diena no plkst. 9:00 (vai no plkst. 12:00 Piedavajuma perioda pirmaja diena) lidz 16:00 (vai lidz
plkst. 15:30 Piedavajuma perioda pédégja diena) péc Rigas laika).

Investoram japarliecinas, vai visi PirkSanas rikojuma noraditie dati ir pareizi un pilnigi. Citadele var noraidit nepilnigus,
nepareizus vai neskaidrus PirkSanas rikojumus. lesniedzot PirkSanas rikojumu:

= Investoram, kur$ ir Citadeles vai Citadeles Lietuvas filiales (“Lietuvas filiale”) klients un iesniedz PirkSanas
rikojumu Citadelei vai Lietuvas filialei, janodrosina Obligaciju pirk§anai nepiecie$amie lidzek|i investora konta, kas
atvérts attiecigi Citadelé vai Lietuvas filiale, un japiekrit tam, ka Citadele vai attiecigi Lietuvas filiale ir tiesiga
noblokét Sos lldzek|us ka priekSnoteikumu attieciga PirkSanas rikojuma iesniegSanai.

= Institucionals investors piekrit nodroSinat nepiecieSamos [idzek|lus galigo norékinu datuma atbilstoSi DVP
noteikumiem (piegade pret samaksu) saskana ar Nasdaq CSD noteikumiem, un jabit norékinu agentam, kas ir
Nasdaq CSD dalibnieks.

Latvijas investori. Investoriem, kuriem ir vértspapiru konts Citadel€, jaiesniedz Citadelei savi PirkSanas rikojumi saskana ar
investiciju pakalpojumu ligumu, kas noslégts ar Citadeli (tai skaita Citadeles biroja Republikas laukuma 2A, Riga, Latvija),
nemot véra Citadeles noteikumus. Latvijas institucionalie investori, kurus Citadele atzist par tiesigiem darijjumu partneriem,
var iesniegt Citadelei PirkSanas rikojumus, izmantojot Bloomberg tirdzniecibas sistému vai Genium INET. Pargjie investori,
kuri velas nopirkt Obligacijas, var k|ut par Citadeles investiciju pakalpojumu klientiem un pirkt Obligacijas ar Citadeles
starpniecibu vai ar citu kreditiestaZu, investiciju starpniecibas firmu vai citu finansu starpnieku palidzibu, no kuriem investori
sanem investiciju pakalpojumus, ar noteikumu, ka Citadele atzist §adus finanSu starpniekus par tiesigiem darijumu
partneriem vai $adiem finansu starpniekiem ir piekluve Genium INET.

Lietuvas investori. Investoriem, kuriem ir vértspapiru konts Lietuvas filialg, jaiesniedz Lietuvas filialei savi Pirk§anas rikojumi
saskana ar investiciju pakalpojumu ligumu, kas noslégts ar Lietuvas filiali (tai skaita Lietuvas filiales biroja Upés g. 21-1,
Vilna, Lietuva), nemot véra Lietuvas filiales noteikumus. Lietuvas institucionalie investori, kurus Citadele atzist par tiesigiem
darijumu partneriem, var iesniegt Citadelei PirkSanas rikojumus, izmantojot Bloomberg tirdzniecibas sistému vai Genium
INET. Parejie investori, kuri vélas nopirkt Obligacijas, var klat par Lietuvas filiales investiciju pakalpojumu klientiem un pirkt
Obligacijas ar Lietuvas filidles starpniecibu vai ar citu kreditiestaZu, investiciju starpniecibas firmu vai citu finansu
starpnieku palidzibu, no kuriem investori sanem investiciju pakalpojumus, ar noteikumu, ka Citadele atzist Sadus
starpniekus par tiesigiem darijumu partneriem vai $adiem finansu starpniekiem ir piekluve Genium INET. Visiem Lietuvas
investoriem, kuri nav Lietuvas filiales investiciju pakalpojumu klienti, jabat norékinu agentam, kas ir Nasdaq CSD dalibnieks.

Igaunijas investori. lgaunijas institucionalie investori, kurus Citadele atzist par tiesigiem darijumu partneriem, iesniedz
PirkSanas rikojumus Citadelei ar Bloomberg tirdzniecibas sistémas vai Genium INET starpniecibu. Visi pargjie investori var
pirkt Obligacijas ar citu kreditiestaZu, investiciju starpniecibas firmu vai citu finansu starpnieku palidzibu, no kuriem investori
sanem investiciju pakalpojumus, ar noteikumu, ka Citadele atzist §adus finanSu starpniekus par tiesigiem darijumu

' Eiropas Parlamenta un Padomes Regula (ES) 2017/1129 (2017. gada 14. jinijs) par prospektu, kur$ japublicé, publiski piedavajot
vértspapirus vai atlaujot to tirdzniecibu reguléta tirgd, un ar ko atce| Direktivu 2003/71/EK



partneriem vai $adiem finansu starpniekiem ir piekluve Genium INET. Visiem lgaunijas investoriem, kuri nav Citadeles
investiciju pakalpojumu klienti, jabdt norékinu agentam, kas ir Nasdaq CSD dalibnieks.

Paréjie investori Eiropas Ekonomiskaja Zona (saistiba ar Obligaciju privatu izvietosanu) Pargjiem investoriem, kuri vélas pirkt
Obligacijas, jasazinas ar Citadeli (tel.: +371 67010555; e-pasts: broker@citadele.lv (Adresats: Jurijs Mihailovs)).

Pirksanas rikojumi un nederigi PirkSanas rikojumi

PirkSanas rikojuma janorada kopégjais Obligaciju skaits, ko attiecigais investors pérk, pamatojoties uz pastavo$o Emisijas
cenu un Gada procentu likmi PirkSanas rikojuma iesniegSanas laika, un tam jabut vismaz vienadam ar Minimalo investiciju
summu. Visi Pirk§anas rikojumi ir saistoSas un neatsaucamas apnemsanas iegadaties pieskirtas Obligacijas, ar turpmak
noraditajiem iznémumiem.

PirkSanas rikojums nav uzskatams par derigu, ja Pirk§8anas rikojuma noradita pirkuma summa ir mazaka par Minimalo
investiciju summu, Pirk§anas rikojums sanemts péec Piedavajuma perioda beigam, Emisijas cena, uz kuras pamata iesniegts
PirkSanas rikojums, ir zemaka par galigo Emisijas cenu, kas ir speka Piedavajuma perioda beigas, un/vai Gada procentu
likme, uz kuras pamata iesniegts Pirk$anas rikojums, ir augstaka par galigo Gada procentu likmi, kas ir speka Piedavajuma
perioda beigas. Citadelei nav nekada pienakuma informét investorus, ka vinu Pirk§anas rikojumi ir nederigi.

Piedavajuma atsauksSana

Nakamaja Darba diena péc Piedavajuma perioda beigam Citadele nolems, vai turpinat konkréta Laidiena piedavajumu vai
atsaukt to. Ja Laidiena Piedavajums ir atsaukts, Citadele pazinos par to timekl|a vietné www.cblgroup.com un iesniegs
pazinojumu FKTK. Visas pusu tiesibas un pienakumi saistiba ar atsaukto Piedavajumu tiks uzskatitas par izbeigtam no
pazinojuma publiskoSanas briza.

Pieskirsana
Ja Citadele nolemj turpinat Laidiena Piedavajumu, nakamaja Darba diena péc Piedavajuma perioda beigam tiek veiktas
$adas darbibas:

a) Citadele péc saviem briviem ieskatiem nosaka, kadus PirkSanas rikojumus var atzit par atlautiem Pirksanas
rikojumiem, un nosaka to izpildes apjomu.

b) Péc atlauto PirkSanas rikojumu noteik$anas Citadele nosaka precizu Obligaciju daudzumu, kas pieskirams par katru
atlauto PirkSanas rikojumu, un tada veida nosaka attieciga Laidiena galigo kop&jo pamatsummu. Citadele péc saviem
briviem ieskatiem lemj par galigo Obligaciju pieskirSanu katram investoram.

c) Citadeleiirricibas briviba jebkadu Pirksanas rikojumu noraidisanai kopuma vai dalgji, jebkadu iemeslu dé|, ko ta nosaka
p€c saviem briviem ieskatiem, un nevienai personai nav garantéta nekada Obligaciju skaita sanems$ana.

d) Galigie noteikumi, kas satur informaciju par galigo Piedavajuma periodu, Gada procentu likmi, Emisijas cenu, Emisijas
datumu, DzéSanas datumu un Procentu maksajumu datumiem, attieciga Laidiena kop€jo pamatsummu un attiecigaja
Laidiena emitéjamo Obligaciju galigo apjomu, tiks publicéti Citadeles timekla vietné www.cblgroup.com, ka ari
iesniegti FKTK.

e) Péc tam, kad pabeigta pieskirSana par katru atlauto PirkSanas rikojumu, Citadele sniedz katram investoram
pieskirsanas pazinojumu. Sis Pazinojums apliecina to, kdda méra investora iesniegtais Pirksanas rikojums ir
apmierinats vai noraidits, galigo Gada procentu likmi, Emisijas cenu un par Obligacijam maksajamo pirkuma cenu.

Noréekini un piegade

Norékini par Obligacijam tiek veikti saskana ar principu “piegade pret samaksu” (DvP) saskana ar Nasdaq CSD
piemérojamiem noteikumiem. Norékini javeic Emisijas datuma. Visas apmaksatas Obligacijas uzskatamas par emitétam.
Neapmaksatas Obligacijas tiek anulétas saskana ar Nasdaq Riga piemérojamiem noteikumiem.Ja investors ir atveris
vertspapiru kontu Citadelé un darbojas ar Citadeles starpniecibu Obligaciju pirk§ana, norékini par Obligacijam tiek veikti
saskana ar Citadeles un Sada investora noslégto llgumu noteikumiem un nosacijumiem. Nekadi darijumi nevar sakties,
kameér pilna apjoma nav veikti norékini par Obligacijam un tas nav piegadatas.

Informacija par Piedavajuma rezultatiem

Informacija par katra Laidiena Piedavajuma rezultatiem tiks publicéta Citadeles timek|a vietné www.cblgroup.com 3 (tris)
Darba dienu laika péc Emisijas datuma.

Investoriem paredzamas izmaksas

Citadele nepiemeéros investoriem nekadus izdevumus vai nodok|us saistiba ar Obligaciju emisiju. Tomér investoriem var bat
pienakums segt ar vértspapiru kontu atvérsanu, Obligaciju turéSanu saistitas izmaksas, ka ari komisijas atlidzibu saistiba
ar investora pirkSanas/pardo$anas rikojumu izpildi vai citam operacijam ar Obligacijam, par ko maksu iekasée kreditiestades
vai investiciju starpniecibas firmas.

Kadel tiek sagatavots Sis prospekts?

Citadele paredz iegut tiros ienémumus no Si Piedavajuma lidz EUR 40 000 000 apmera. Citadele izlietos tiros ienémumus
no Piedavajuma savas visparigas darbibas attistibai un Citadeles normativas kapitala struktdras turpmakai nostiprinasanai,
tai skaita izmantot to ka Citadeles subordineto kapitalu saskana ar CRR un jebkadu citu pastavoso noteikumu prasibam par
2. imena (Tier 2) kapitalu. Uz $aja laidiena emitétajam Obligacijam neattieksies vieno$anas par parakstiSanos uz
vértspapiriem. Lidz Sim, péc Citadeles riciba esoSajam zinam, neviena Obligaciju piedavajuma iesaistita persona nav batiski
ieintereséta Saja Obligaciju piedavajuma un neatrodas interesu konflikta.



Priedas — Atskiros Emisijos Santrauka
A. lvadas ir jspéjimai

Si santrauka (toliau — ,Santrauka”) turéty biti laikoma jvadu j Bazinj Prospekta ir, prie$ priimdamas bet kokj sprendima
investuoti j Obligacijas, investuotojas turéty susipazinti su visu Baziniu Prospektu. Civiliné atsakomybé dél Sios
santraukos gali biti taikoma tik tiems asmenims, kurie parengé santrauka, jskaitant bet kokj jos vertima, taciau tik tuo
atveju, jei santrauka yra klaidinanti, netiksli ar nenuosekli, skaitant jg kartu su kitomis Bazinio Prospekto dalimis arba joje,
skaitant kartu su kitomis Bazinio Prospekto dalimis, nepateikiama pagrindiné informacija, kuria siekiama padéti
investuotojams svarstant galimybe investuoti j Obligacijas. Investicijos j Obligacijas yra susijusios su rizikg ir
investuotojas gali prarasti visg ar dalj investuoto kapitalo. Jei investuotojas pareiksty teismui ieskinj dél informacijos,
esancios Baziniame Prospekte, Investuotojui, atsizvelgiant j taikytinus nacionalinés teisés aktus, prieS pradedant
teismines procediras, gali tekti padengti iSlaidas dél Bazinio Prospekto vertimo.

Obligacijy pavadinimas ir tarptautinis
vertybiniy popieriy identifikavimo
numeris (ISIN)

EUR 5.00 CITADELE BANKA BOND 21-2031,
(“Obligacijos”)

ISIN:  LV0000880102

Emitento tapatybe ir kontaktiniai
duomenys, jskaitant jo juridinio asmens
identifikatoriy (LEI):

AS Citadele bankas yra akciné bendroveé (latviy kalba — akciju sabiedriba
arba AS) registruota Latvijos komerciniame registre, registracijos Nr.
40103303559, kurios registruota buveiné yra adresu Republikos aiksté 2A,
Ryga, LV-1010, Latvija, telefonas: +371 67010000, el. paStas:
info@citadele.lv, interneto svetainés adresas: www.citadele.lv. (toliau -
Citadele) LEI kodas 2138009Y59EAR7H1UQ97.

Bazinj prospekta tvirtinancios
kompetentingos institucijos tapatybe ir
kontaktiniai duomenys:

Latvijos Finansy ir kapitalo rinkos komisija (Latviskai - Finansu un kapitala
tirgus komisija) (toliau - “FKRK"), Kungu gatvé 1, Riga, LV-1050, Latvija,
telefonas: +371 2 6515221, faksas: +371 67225755, el. pastas: fktk@fktk.lv

Bazinio prospekto patvirtinimo Citadele

2021 m. lapkricio 25 d.

valdyboje data:

Bazinio prospekto patvirtinimo FKRK

data: 2021 m. lapkricio 30 d.

B. Pagrindiné informacija apie emitentg
Kas yra vertybiniy popieriy emitentas?

Citadele yra akciné bendrové (latviy kalba — akciju sabiedriba arba AS), jsteigta ir veikianti pagal Latvijos Respublikos
jstatymus bei registruota Latvijos komerciniame registre, registracijos Nr. 40103303559 (registracijos datas: 2010 m.
birzelio 30 d.), kurios registruota buveiné yra adresu Republikos aiksté 2A, Ryga, LV-1010, Latvija. LEl kodas
2138009Y59EAR7H1UO97.

Verslo apzvalga. Citadele grupé savo privatiems fiziniams klientams, mazoms ir vidutinéms jmonéms (angl. santrumpa
SME) bei verslo klientams sitlo platy bankininkystés paslaugy pasirinkima. Ji taip pat teikia turto valdymo, gyvybés
draudimo, pensijy ir lizingo bei faktoringo paslaugas. Vadovaujantis Finansy Latvijos Asociacija (angl. santrumpa FLA)
duomenimis, nuo 2021 m. birzelio 30 d. Citadele yra tre¢ia pagal turimy klienty skaiciy (vir§ 405 000), tre¢ia pagal
internetine bankininkyste besinaudojanciy klienty skaiCiy (apie 275 000 aktyviy vartotojy), antra pagal mobiligja
bankininkyste besinaudojanciy klienty skaiciy (apie 176 000 aktyviy vartotojy) bei trecia pagal didZiausig filialy tinkla
Latvijoje. Be to, tai paciai dienai, vadovaujantis FLA paskelbtais duomenis, Citadele Latvijoje bendra paskoly rinkos dalis
sudaré 17,4%, indéliy — 18,4% ir viso turto — 18,1%. Citadele yra patronuojanti Citadele grupés jmoné, turinti dukterinj
banka Sveicarijoje ir keletg dukteriniy jmoniy, apimangéiy finansiniy paslaugy jmones. Pagrindiné Citadele grupés rinka yra
Baltijos Salys (Latvija, Lietuva ir Estija). Citadele grupei priklauso internetinés ir mobiliosios bankininkystés platformos,
kurios yra prieinamos Latvijoje, Lietuvoje ir Estijoje. Jos platinimo tinklg sudaro 20 filialy ir klienty aptarnavimo centry
Latvijoje, 1 filialas Estijoje bei1 filialas ir 5 klienty aptarnavimo padaliniai Lietuvoje.

Pagrindiniai akcininkai

Turimy akcijy

Akcininkai skaiCius Nuosavybé (%)’
EBRD ...t 39,138,948 apie 24,95

RA Citadele Holdings, LLC™........cccooieiieieiecieieeeee 42,772,216 apie 27,26

Delan SAR.L2 ... 15,597,160 apie 9.94

EMS LB LLCS.....ooiiiie e 15,577,301 apie 9,93
Amolino Holdings INC.4 ......coocviiieiereee e 15,639,924 apie 9,97

ShUCO LLCS ... 12,297,697 apie 7,84

Kiti @kCININKai ....eeeeeeeieeeeeeeeeeeeeeeeeeeeeeeeee e 15,865,138 apie 10,11

(1) ,RA Citadele Holdings, LLC" vienintelis akcininkas yra ,Ripplewood Advisors LLC", o naudos gavéjas yra p. Timothy C. Collins.
(2) ,Delan S.A.R.L" naudos gavéjas yra ,Baupost Group, LLC".


mailto:info@citadele.lv
http://www.citadele.lv/
mailto:fktk@fktk.lv

(3) ,EMS LB LLC" naudos gavéjais yra p. Edmond M. Safra.
(4) ,Amolino Holdings Inc.” naudos gavéjas yra p. James L. Balsilie.
(5) ,Shuco LLC" naudos gavéjas yra p. Stanley S. Shuman.

Nuo Sio Bazinio prospekto patvirtinimo dienos Citadele jdiegé ilgalaikio skatinimo plang (toliau — ,LTIP“, angl. long-term
incentive plan) Valdybos nariams, ilgalaikj rotavimo plang (toliau — LTRP, angl. long-term rotation plan) pagrindiniams
darbuotojams, o esamos akcininky nuosavybés procentinés dalies sumazéjimas gali biti iki 10% iSleisto Citadele jstatinio
kapitalo deSimties mety laikotarpyje. Be to, ateityje Citadele gali iSleisti bet kokio tipo vertybinius popierius, kuriy teisés,
lengvatos ar privilegijos yra labiau palankios nei tos, kurios yra susijusios su esamomis akcijomis.

Bendrovés valdymas. Citadele valdymo organai yra Visuotinis akcininky susirinkimas (VAS), Stebétojy taryba ir Valdyba,
turintis jiems suteiktus jgaliojimus ir atsakomybe pagal Latvijos jstatymus ir jstatus. VAS renka narius Stebétojy tarybos,
kuri yra atsakinga uz valdybos veiklos prieziirg ir nariy skyrimg. Valdyba — vykdomasis organas — yra atsakinga uz
kasdienés Citadeles veiklos valdymg. VAS atsakingas uz tokius klausimus kaip bendrovés metinés finansinés
atskaitomybés tvirtinimas, sprendimas dél pelno panaudojimo, steigimo dokumenty keitimo, bendrovés jstatinio kapitalo
keitimo, vertybiniy popieriy iSleidimo ir konvertavimo, stebétojy tarybos nariy, auditoriy, kontrolieriy ir likvidatoriy skyrimo
ir atSaukimo, taip pat kitus reikalus.

Nuo Sio Bazinio prospekto patvirtinimo dienos, Stebétojy taryba susideda iS: Stebétojy tarybos pirmininko — Timothy C.
Collins, Stebétojy tarybos pirmininko pavaduotojo — Elizabeth Critchley, ir kity septyniy stebétojy tarybos nariy: James L.
Balsillie, Dhananjaya Dvivedi, Lawrence N. Lavine, Klavs Vasks, Nicholas Haag, Karina Saroukhanian, Sylvia Gansser-Potts.
Nuo $io Bazinio prospekto patvirtinimo dienos, Valdyba susideda i§ nurodyty septyniy nariy: Johan Akerblom, Generalinis
direktorius, Valters Abele, Finansy direktorius, Vladislavs Mironovs, Strategijos direktorius, Uldis Upenieks, Atitikties
direktorius, Slavomir Mizak, Technologijy ir vykdomasis direktorius, Vaidas Zagiinis, Komercijos direktorius, Rita
EZerskiené, Mazmeninés prekybos direktoré, Julija Lebedinska-Litvinova, Rizikos direktoreé.

Nepriklausomi auditoriai. 2019 m. ir 2020 m. Audituotos konsoliduotos finansinés ataskaitos, taip pat 2021 m. Audituota
konsoliduota tarpiné finansiné ataskaita uz Sesis ménesius, buvo patikrinta / audituota KPMG Baltics SIA (registracijos
numeris: 40003235171, registracijos adresas: Vesetos gatvé 7, Ryga, LV 1013, Latvija). KPMG Baltics SIA yra jtraukta j
atestuoty auditoriy jmoniy registra, kurj tvarko Latvijos atestuoty auditoriy asociacija.

Kokia yra pagrindiné finansiné informacija apie emitenta?

Zemiau lenteléje palyginimo tikslais yra pateikiami apibendrinti pasirinkti istoriniai konsoliduoti Citadele grupés finansiniai
duomenys uz kiekvienus metus, pasibaigusius 2019 m. gruodzio 31 d. ir 2020 m. gruodzio 31 d., uz tarpinius laikotarpius
2021 m. birzelio 30 d., 2021 m. rugséjo 30 d. ir 2020 m. rugséjo 30 d. ,Citadele” grupés pasirinkta istoriné konsoliduota
finansiné informacija, pateikta lentelése, yra paimta i§ 2019 m. audituoty konsoliduoty finansiniy ataskaity, 2020 m.
audituoty konsoliduoty finansiniy ataskaity, 2021 m. SeSiy ménesiy audituotos konsoliduotos tarpinés finansinés
ataskaitos ir 2021 m. trijy ketvir¢iy neaudituotos konsoliduotos tarpinés finansinés ataskaitos, kurios yra pateikiamos Sio
prospekto skyriuje Grafiky rodyklé.

Citadele grupés pajamy ataskaita 2019 9 men. 2020 2020 6 meén. 2021 9 mén. 2021
EUR, milijonais audituota neaudituota audituota audituota neaudituota
Grynosios palikany pajamos 84,6 50,8 67,5 53,2 80,9
Grynosios komisiniy ir paslaugy pajamos 30,9 22,5 30,2 16,9 26,8
Veiklos pajamos’ 123,9 49,6 94,7 76,8 116,7
Grynieji kredito nuostoliai ir vertes 37 103 105 37 0.1
sumazéjimas
Grynasis pelnas 36,5 20,5 3.6 32.6 447
Citadele grupés pajamy ataskaita (pakoreguota dél pavieniy atvejy)
L 2019 9 mén. 2020 2020 6 meén. 2021 9 meén. 2021
EUR, milijonais . . . . .
audituota neaudituota audituota audituota neaudituota
Veiklos pajamos( n/a 78.2 106.0 n/a n/a
Grynasis pelnas n/a 8.1 14.9 n/a n/a

* 9 mén. 2020 atsizvelgiant j vienkartinius nuostolius, susijusius su mazos tikimybés riziky apsaugos priemonémis sumoje (28.6) min. EUR,
jtraukiant j “Grynasias finansines ir kitas pajamas

* 12 mén. 2020 atsizvelgiant j vienkartinius nuostolius, susijusius su uodegos rizikos apsaugos priemonémis sumoje (28.8) min. EUR, jtraukiant
“Grynasias finansines ir kitas pajamas” ir vienkartinj 17,5 min. eury pelng i$ bstinés pastaty Latvijoje ir Lietuvoje atgalinés nuomos pardavimo.

Citadele Grupés balansas

- . 2019 9 meén. 2020 2020 6 meén. 2021 9 mén. 2021

EUR, milijonais
audituotas neaudituotas audituotas audituotas neaudituotas
IS viso turto 3743 4 436 4 597 4 806 4919
Paskolos klientams 1568 1537 1541 2 457 2602
Klienty indéliai 3290 3542 3671 3798 3893

Akcininky kapitalas 341 321 344 375 388




Subordinuota skola 60 60 60 60 60

Paskoly ir indéliy santykis ©) 48% 43% 42% 65% 67%
gnrj)te:)kopos viesy paskoly koeficientas, 4.8% 37% 359% 3.4% 329
1 lygio bendrojo nuosavo kapitalo

(CET1) koeficientas, pereinamasis 18.8% 18.7% 22.1% 16.7% 16.4%

(jskaitant laikotarpio rezultatg)

Bendro kapitalo pakankamumo rodiklis

(CAR), pereinamasis (jskaitant 22.2% 22.2% 26.0% 19.4% 19.0%
laikotarpio rezultatg)

Sverto koeficientas, pereinamasis
(jskaitant laikotarpio rezultatg)

8.80% 7.10% 7.40% 7.60% 7.60%

Audito ataskaitoje néra jokiy salygy, susijusiy su audituota finansine ataskaita.

Kokios yra pagrindinés rizikos, budingos emitentui?

Citadele grupei gali nepavykti sékmingai jgyvendinti savo verslo strategijos. Jeigu Citadele Grupé nejgyvendins savo
strategijos pilnai ar i$ dalies, Citadele Grupé gali bati nepajégi toliau plésti savo verslo ir net jeigu strategija bus sékminga,
néra jokios garantijos, kad sékmingas Citadele Grupés verslo strategijos jgyvendinimas pagerins Citadele Grupés
pelninguma ar veiklos efektyvuma tokia apimtimi, kokia Citadele Grupé pageidauja pagerinti strategija.

Citadele gali _netinkamai_jvertinti kredito rizika ir savo vertybiniy popieriy uZstato verte. Bet koks Citadele Grupés
nesugebéjimas tiksliai jvertinti savo paskoly portfelio kredito kokybés arba su ja susijusio uzstato vertés ar vykdytinumo

gali turéti reikSminga neigiama poveikj Citadele verslui, perspektyvoms, finansinei biklei, veiklos rezultatams ar pinigy
srautams.

Citadele Grupei kyla rizika, kad sandorio Salis nevykdys jsipareigojimy, atsirandanciy, pavyzdZiui, sudarant apsikeitimo

sandorius ar kitas iSvestiniy finansiniy priemoniy sutartis, pagal kurias kitos sandorio Salys turi finansiniy jsipareigojimy atlikti
mokéjimus Citadele Grupei. Vienos ar keliy finansiniy paslaugy jstaigy jsipareigojimy nevykdymas arba net susiripinimas

dél finansinio atsparumo gali sukelti sistemines likvidumo problemas arba kity finansy jstaigy nuostolius ar jsipareigojimy
nevykdyma, o tai gali turéti esminés ir neigiamos jtakos Citadele Grupés verslui, perspektyvoms, finansinei biklei, veiklos
rezultatams ar pinigy srautams.

Citadele Grupés veikla, perspektyvas, finansine bikle, veiklos rezultatus ar pinigy srautus gali paveikti likvidumo rizika. Bet
koks turimo Citadele klienty likvidumo sumazéjimas, Citadele Grupés nesugebéjimas pritraukti ir iSlaikyti pakankamai

klienty indéliy arba nesugebéjimas gauti papildomy finansavimo Saltiniy palankiomis pallikany normomis gali turéti
esminés neigiamos jtakos Citadele Grupés verslui, perspektyvoms, finansinei biklei, veiklos rezultatams ar pinigy
srautams.

Citadele Grupei kyla veiklos rizika. Citadele Grupei kyla rizika, kad vidaus procesai visiSkai arba iS dalies neatitiks
galiojanciy jstatymy, privalomy iSoriniy ir vidaus reguliavimy. Tai gali atsirasti dél jvairiy veiksniy, jskaitant Citadele
darbuotojy veiksmus, netinkamg sistemos veiklg, vidaus procesy pazeidimus, treCiyjy Saliy veiksmus ir kitas iSorines
salygas, pavyzdziui, potvynius, gaisrus ir pandemijas. Citadele Grupé susiduria su savo klienty, tiekéjy ir treciyjy Saliy,
pavyzdziui, kibernetiniy nusikaltéliy, sukciavimu, taip pat darbuotojy suk¢&iavimu ar netinkamu elgesiu.

jsipareigojimy (MREL) reikalavimo pagal BRRD. MREL tinkamy jsipareigojimy iSleidimas gali turéti esminés neigiamos
jtakos Citadele grupés veiklai, perspektyvoms, finansinei buklei, veiklos rezultatams ar pinigy srautams. Bet koks Citadele

nesilaikymas MREL reikalavimy taip pat gali turéti esminés neigiamos jtakos Citadele Grupés verslui, finansinéms
sglygoms ir veiklos rezultatams.

kovos su kySininkavimu ir sankcijy reguliavimo, gali bati neveiksmingos visais reikSmingais aspektais. Baltijos Salyse vietiné
reguliavimo aplinka, taip pat, priezitra ir vykdymas AML, CTF ir sankcijy srityse pastaraisiais metais tapo zymiai
grieztesni. Citadele Grupei gali buti skirtos didelés baudos, sankcijos ir/ar gali buti pakenkta Citadele Grupés reputacijai ir
netgi gali sutrikti verslas dél bet kokio Citadele Grupés nesugebéjimo visiskai jgyvendinti veikianciy AML, CTF, CPF, kovos
su kysininkavimu ir/ar sankcijy procedury arba dél nesilaikymo visy atitinkamy Latvijos, ES ar kity jstatymy ar teisés akty,
susijusiy su AML, CTF, CPF, kova su kySininkavimu ir sankcijomis.

Citadele Grupé gali bati teisminiy, administraciniy ar kity procesy ar tyrimy subjektas. Citadele Grupé gali biti teisminio

tvarka, teisés akty nustatyta tvarka ar kituose teisminiuose procesuose. Citadele grupe ateityje gali tirti reguliavimo
institucijos ir/ar vyriausybinés institucijos jurisdikcijose, kuriose ji vykdo veikla. Citadele taip pat gali bati reguliariy audito
patikrinimy, atliekamy atitinkamy Baltijos banky reguliavimo institucijy, taip pat iSorés auditoriy, objektas. Bet kokiy
bylinéjimosi ar panasiy procesy, tyrimy ar veiksmy atsiradimas gali turéti esminés neigiamos jtakos Citadele Grupés
verslui, perspektyvoms, finansinei biklei, veiklos rezultatams ar pinigy srautams.

Citadele grupei gali grésti reputacijos rizika. Reputacijos rizika, visy pirma, gali biti siejama su kity riziky, tokiy kaip veiklos,
strateginé ar atitikties rizika, materializavimu. Bet koks Citadele grupés reputacijos pablogéjimas klienty, verslo partneriy,




savininky, darbuotojy, investuotojy ar priezidros institucijy akyse gali turéti esminés neigiamos jtakos Citadele grupés
veiklai, finansinei buklei ir veiklos rezultatams.

C. Pagrindiné informacija apie vertybinius popierius
Kokie pagrindiniai vertybiniy popieriy pozymiai?

Obligacijos yra laisvai perleidZziamos, nekonvertuojamos, neuztikrintos ir negarantuotos, subordinuotos obligacijos eurais,
kuriy trukmeé (iSpirkimo data) yra iki 10 mety ir kurioms taikomos fiksuotos 5% per metus paliikanos (toliau - ,Metiné
palikany norma”), kurios reikSkia neuztikrintus, negarantuotus, subordinuotus Citadele mokéjimo jsipareigojimus
Obligacijy turétojams (toliau - ,Obligacijy turétojai“). Kiekvienos Obligacijos nominali verté yra ne 10,000 eury. Obligacijos
emisijos kaina yra lygi 100% Obligacijos nominaliosios vertés (toliau - ,Emisijos kaina“). Citadele turi teise savo nuozidra
vieng ar kelis kartus pakeisti Emisijos kaing iki galiojan¢io Obligacijy pasitlymo laikotarpio pabaigos ir paskelbti atnaujintg
Emisijos kaina.

Obligacijos yra nematerialls skolos vertybiniai popieriai, apskaitomi savininko vardu ir registruoti vertybiniy popieriy
atsiskaitymo sistemoje Nasdaq CSD SE, registracijos numeris: 40003242879, (toliau -“Nasdaq CSD"), kurio veikla yra
reguliuojama Latvijos jstatymy.

Paltikanos. Obligacijoms bus taikoma fiksuota metiné palikany norma (,Metiné paliikany norma®), kuri bus vienoda
kiekvienais metais iki 2031 m. gruodzio 13 d. (toliau - “ISpirkimo data®) arba iki ISankstinio ISpirkimo Datos. Citadele turi
teise savo nuozilra vieng ar kelis kartus pakeisti Metine palikany norma iki galiojancio Obligacijy pasidlos laikotarpio
pabaigos ir paskelbti atnaujintg metine palukany norma. Obligacijy palikanos bus mokamos du kartus per metus, t. y.
gruodzio 13 d. ir birzelio 13 d. kasmet, ir bus apskaic¢iuojamos nuo bendros atitinkamos serijos Obligacijy pagrindinés
sumos nuo iSleidimo dienos iki pirmiau jvykusios — ISpirkimo dienos ar ISankstinio ISpirkimo Dienos. Obligacijy palukanos
skaic¢iuojamos padalinus faktinj dieny skaiciy, jeinanciy j atitinkama paliikany perioda i$ 365 (ar, keliamyjy mety atveju -
366), t. y. taikoma ,faktu / faktine” TKRA (ICMA) bazé. Laukiamas sillomy Obligacijy pajamingumas iki iSpirkimo,
remiantis galutine Obligacijy Emisijos kaina ir galutine Metine paltkany norma, bus nurodytas Galutinése salygose, kurios
bus paskelbtos po Obligacijy paskirstymo investuotojams.

Obligacijy iSpirkimas. Visos Obligacijos bus grazintos nominalia verte ISpirkimo dieng arba ISankstinio iSpirkimo diena.
Jei Citadele pratesia Obligacijy pasitlos laikotarpj, galutiné ISpirkimo data Citadele bus pakeista proporcingai Obligacijy
pasiulos laikotarpio pratesimo trukmei ir nurodyta Galutinése salygose, kurios bus paskelbtos po Obligacijy paskirstymo
investuotojams. Citadele turi teise iSpirkti Obligacijas uz jy nominalig verte pries ISpirkimo dieng arba prie$ pasibaigiant 5
mety laikotarpiui nuo ISleidimo dienos, apie tai jspéjusi Obligacijy turétojus ne véliau kaip pries 30 (trisdesimt) dieny, jeigu
galiojantys jstatymai ir taisyklés leidZia tokj iSankstinj iSpirkima ir jei laikomasi visy atitinkamy teisiniy reikalavimy,
jskaitant visus reikalingus kompetentingy institucijy patvirtinimus, leidimus ir sutikimus tokiam iSankstiniam iSpirkimui.
Jei Citadele nusprendzia pasinaudoti teise iSpirkti Obligacijas anksciau laiko iki ISpirkimo datos, Citadele nurodo ir
pranesSa datg, kurig Obligacijos bus iSpirktos (toliau - ISankstinio iSpirkimo data). Obligacijy savininkai jokiomis
aplinkybémis neturi teisés reikalauti iSankstinio Obligacijy iSpirkimo pries ISpirkimo data.

Obligacijy suteikiamos teisés. Vienintelés Obligacijy turétojy teisés, kylancios i§ Obligacijy, yra teisé j Obligacijy iSpirkima
ISpirkimo dieng ir teisé gauti palikanas, atsizvelgiant j Siy teisiy ribojimus kaip nurodyta Siose Obligacijy bendrosiose
salygose. Obligacijy turétojai neturi teisés reikalauti delspinigiy ar kity baudy, jeigu Citadele véluoty atlikti mokéjimus,
susijusius su Obligacijomis. Obligacijy turétojai naudojasi Obligacijy suteikiamomis teisémis pagal Obligacijy bendrasias
salygas, taikomas Galutines salygas bei Latvijos jstatymus. Obligacijose néra nuostaty, skirty apsaugoti Obligacijy
turétojus nuo Citadele kreditingumo sumazéjimo.

Citadele neturés privalomy ,Kontrolés pasikeitimo” jsipareigojimy dél Obligacijy, o investuotojai j Obligacijas neturés
,Kontrolés pasikeitimo“ apsaugos. Nebus jokiy ,Neigiamo jkeitimo“ ar ,KryZzminio jsipareigojimy nejvykdymo”
jsipareigojimy, jpareigojanciy Citadele Obligacijy atzvilgiu, o investuotojai j Obligacijas neturés ,Neigiamo jkeitimo“ arba
,Kryzminio jsipareigojimy nejvykdymo” apsaugos. ]sigydami Obligacijas, kiekvienas Obligacijy turétojas ir tikrasis
savininkas sutinka laikytis nuostaty, susijusiy su jskaitymo atsisakymu. Visi Citadele mokéjimai, susije su Obligacijomis,
yra apskaiciuojami ir apmokami be jskaitymo ar prieSprieSiniy reikalavimy.

EiliSkumas ir subordinacija. Obligacijos yra visais laikais subordinuotos visy nesubordinuoty reikalavimy j Citadele
atzvilgiu (aiSkumo délei, Obligacijos néra subordinuotos reikalavimy, kurie subordinuoti Obligacijy, atzvilgiu ar Siy
reikalavimy ir Obligacijy eiliSkumas yra vienodas), o Citadele jsipareigojimai pagal Obligacijas yra subordinuoti
jsipareigojimai kaip tai numatyta Latvijos kredito jstaigy jstatyme. I$ Obligacijy gautas pajamas Citadele naudos bendrai
verslo plétrai ir Citadele reguliuojamojo kapitalo struktirai toliau stiprinti ir kaip subordinuotg kapitalg, taigi Obligacijos
bus pripazintos 2 lygio nuosavo kapitalo instrumentais, kaip tai apibrézta Kapitalo reikalavimy reglamente (angl.
santrumpa CRR) ar kitose taikomose taisyklése.

Obligacijy subordinavimas reiSkia, kad Citadelei esant nemokiai ar likviduojamai, visi Obligacijy pagrindu kylantys
reikalavimai bus tenkinami tik pilnai patenkinus nesubordinuotus reikalavimus j Citadele, taciau pries tenkinant Citadele
akcininky reikalavimus, kurie yra reiskiami kaip akcininky reikalavimai remiantis taikytinais teisés aktais. Citadelei esant
nemokiai ar likviduojamai, Obligacijy savininkai turés teise gauti mokéjimus pagal Obligacijas tik pilnai patenkinus
nesubordinuotus reikalavimus j Citadele, iSskyrus Citadele akcininky reikalavimus, kuriuos jie reiksty kaip akcininkai.
Pasirasydami Obligacijas, visi investuotojai besglygiskai ir neatSaukiamai sutinka su tokia reikalavimy, kylanciy Obligacijy
pagrindu, subordinacija.



Jeigu néra inicijuotos nemokumo ar likvidavimo proceduros, Citadele tenkins visus Obligacijy pagrindu kylancius
reikalavimus pagal Obligacijy bendrasias sglygas, taikytinas Galutines salygas ir jstatymus. PraSome atkreipti démesj, kad
patenkinus visus nesubordinuotus reikalavimus, gali nelikti IéSy Obligacijy turétojy reikalavimams tenkinti.

Perleidimas. Obligacijos yra laisvai perleidziamos ir valdomos be apribojimy. Taciau parduodant ir perleidziant
Obligacijas gali bati taikomi apribojimai perleidéjui ir jgijéjui pagal atitinkamos jurisdikcijos jstatymus. Obligacijos negali
bati sitlomos, parduodamos, perparduodamos, perleidziamos ar pristatomos tokiose Salyse ar jurisdikcijose, ar tokiomis
sglygomis, kurioms esant toks sillymas, pardavimas, perpardavimas ar perleidimas bity neteisétas, ar buty
reikalaujama taikyti papildomas priemones, nei taikomos Citadele pagal Latvijos jstatymus, jskaitant, jei taikoma,
Jungtines Amerikos Valstijas.

Kur bus prekiaujama vertybiniais popieriais?

Paraiska teikiama Nasdaq Riga AS, registracijos numeris: 40003167049 (“Nasdaq Ryga”) dél kiekvienos Obligacijy
emisijos / dalies jtraukimo Nasdaq Ryga Baltijos obligacijy sarasg ir prekybos, remiantis Nasdaq Ryga reikalavimais ne
véliau kaip per 3 (tris) ménesius nuo atitinkamos dalies isleidimo dienos. Prekyba bus pradéta per vieng ménes;j nuo
auksciau minétos paraiSkos pateikimo dienos.

Kokios yra pagrindinés rizikos, susijusios su vertybiniais popieriais?

Obligacijos gali nebdti tinkama investicija visiems investuotojams. Kiekvienas potencialus investuotojas j Obligacijas turi
jvertinti Sios investicijos tinkamuma, atsizvelgdamas j savo aplinkybes. Potencialus investuotojas neturéty investuoti j

Obligacijas, nebent investuotojas turi patirties (pats arba su atitinkama profesionaliy konsultanty pagalba), reikalingos
jvertinti, kaip kintanciy sglygy poveikj Obligacijoms, galimg poveikj tokiy Obligacijy vertei ir kokig jtaka Si investicija turés
visam potencialaus investuotojo investicijy portfeliui.

Kredito rizika. Investicija j Obligacijas yra susijusi su kredito rizika, o tai reiskia, kad Citadele gali tinkamai ir laiku nejvykdyti
savo jsipareigojimy, kylanciy i$ Obligacijy.

Citadele jsipareigojimai pagal Obligacijas yra subordinuoti jsipareigojimai, kurie yra neuZtikrinti ir negarantuoti. Obligacijos
yra subordinuotos visy nesubordinuoty reikalavimy Citadele atzvilgiu, taCiau ne ty reikalavimy, kurie yra subordinuoti

Obligacijy atzvilgiu arba kurie yra lygiaverCiai Obligacijoms. Subordinacija gali turéti reikSmingos neigiamos jtakos
Citadeles gebéjimui vykdyti visus jsipareigojimus, kylanCius i$ Obligacijy. Obligacijy turétojai visada bus neuztikrinti
Citadele kreditoriai.

Obligacijos gali bdti ispirktos ankséiau laiko Citadele iniciatyva. Jei Citadele pasinaudos iSankstinio iSpirkimo teise,
investicijos j Obligacijas grgzos norma gali buti mazesné nei i§ pradziy tikétasi, o Obligacijy rinkos verté gali bati didesné
nei iSankstinio iSpirkimo suma iSpirkimo metu.

Pasiulymas gali bati atSauktas. Nors Citadele sieks uztikrinti, kad visy daliy Pasillymas bty sékmingas, ,Citadele” negali
uztikrinti, kad visy daliy Pasiulymas bus sékmingas ir kad investuotojai gaus jy pasirasytas obligacijas.

Pagal Latvijos pertvarkymo jstatymg atitinkamai pertvarkymo institucijai buvo suteikti jgaliojimai, jskaitant gelbejlmo ir
nuostoliy padengimo priemone, kurig naudojant kredito jstaiga, kuriai taikoma pertvarka, gali bati rekapitalizuota nurasant
arba konvertuojant jsipareigojimus j paprastgsias akcijas. Gelbéjimo ir nuostoliy mazinimo priemoné gali biti taikoma
kaip vienintelé pertvarkymo priemoné arba kartu su kitomis pertvarkymo priemonémis, kurias atitinkama pertvarkymo
institucija gali taikyti zlungancios kredito jstaigos pertvarkymo atveju. Obligacijai gali buti taikoma minéta gelbéjimo ir
nuostoliy mazinimo priemoné. Taigi, jei Citadele ateityje bus taikomos pertvarkymo priemonés, FKRK pritaikius gelbéjimo
ir nuostoliy mazinimo priemone obligacijy verté gali bati nurasyta (iki nulio). Be to, obligacijos gali bti keiciamos arba
joms gali buti netaikomos Bendrosios obligacijy salygy nuostatos, jskaitant pagrindinés sumos ar bet kokiy mokétiny uz
Obligacijas paliikany, iSpirkimo datos ar bet kokiy kity daty, kuriomis gali biti daromi mokéjimai, pakeitima, taip pat,
mokeéjimy sustabdyma tam tikram laikotarpiui.

statymy ar administracinés praktikos pakeitimai gali kelti rizika. Latvijos jstatymai (jskaitant, bet neapsiribojant, mokesciy
jstatymus) ir teisés aktai, reglamentuojantys Obligacijas, gali keistis per Obligacijy galiojimo laikg, gali bati priimti nauji
teismo sprendimai ir pasikeisti administraciné praktika. Dél nepalankiy mokesciy rezimo pasikeitimy, taikomy atliekant
sandorius su Obligacijomis arba gaunant palikany ar pagrindinés sumos mokéjimus pagal Obligacijas, gali padidéti
Obligacijy turétojy mokesciy nasta ir tai gali turéti neigiamos jtakos investicijy j Obligacijas grgzos normai.

Anksc:au nebuvo Obllgacug ,Qrekzbos rlnkos Citadele gali neturetl gallmzbes [trauktl obligacijy [ Nasdaq nga blrzg,

obligacijy rinka gali nesivystyti.

D. Pagrindiné informacija apie vertybiniy popieriy sitllyma visuomenei ir jtraukima j prekyba
reguliuojamoje rinkoje

Kokiomis sglygomis ir tvarka galima investuoti j Siuos vertybinius popierius?

Citadele sukiré 40,000,000 eury vertés Ketvirtajg NeuZtikrinty Subordinuoty Obligacijy Programa (toliau — “Programa”)
aprasytg Baziniame prospekte, pagal kurig Citadele, laikydamasi visy susijusiy jstatymy ir kity teisés akty, gali leisti ir
platinti Latvijoje, Lietuvoje ir Estijoje laikas nuo laiko vienoje ar keliose serijose (toliau - ,Serijos”) nekonvertuojamas



neuztikrintas ir negarantuotas subordinuotosias Obligacijas. Obligacijos bus jtrauktos j apskaitg Nasdaq CSD vertybiniy
popieriy atsiskaitymy sistemoje, reguliuojamoje Latvijos jstatymo. Bendra pagrindiné konkrecCios Obligacijy dalies suma
yra nuo 20, 000, 000 eury iki 40, 000, 000 eury (toliau - ,Bendra pagrindiné suma"). Citadele turi teise padidinti arba
sumazinti Bendrg pagrindine sumg, su sglyga, kad maksimali bendra visy pagal Sig Programg iSleisty Obligacijy nominali
verté bet kuriuo metu nevirsija 40, 000, 000 eury.

Pasillymas yra skirtas visiems fiziniams ir juridiniams asmenims (instituciniams ir mazZzmeniniams investuotojams)
Latvijoje, Lietuvoje ir Estijoje, nepriklausomai nuo to, ar jie kvalifikuotini kaip kvalifikuoti investuotojai, kaip tai apibrézta
Prospekto reglamento? 2 straipsnio (e) punkte, taip pat asmenims (tik instituciniams investuotojams), esantiems EEE
valstybéje naréje (iSskyrus Latvijg, Lietuvg ir Estijg), kurie yra kvalifikuoti investuotojai, kaip tai apibrézta Prospekto
reglamento 2 straipsnio (e) punkte, kiekvienu atveju laikantis iSimties pagal Prospekto reglamento 1 straipsnio 4 dalj. Bet
kuriam ir visiems investuotojams bus sitloma jsigyti Obligacijy uz minimalig investicijy suma, t. y. ne maziau kaip vieng
Obligacijy (toliau — ,Minimali investicijy suma").

Numatomas Pasiulymo grafikas

Pasidlymo laikotarpio pradzia / Pradiniy Galutiniy obligacijy salygy paskelbimas 2021 m. gruodzio 6 d.

Pasillymo laikotarpio pabaiga 2021 m. gruodZzio 9 d.
ISleidimo data / Atsiskaitymas uz iSleistas obligacijas 2021 m. gruodzio 13 d.
Pasililymo rezultaty paskelbimas / Galutiniy obligacijy salygy paskelbimas 2021 m. gruodzio 14 d.
Pirmoji Obligacijy jtraukimo j Nasdaq Ryga vertybiniy popieriy birzg diena 2021 m. gruodzio 14 d. arba véliau

Pasiilymo laikotarpis

Pasiiilymo laikotarpis yra nuo 2021 m. gruodzio 6 d. 12:00 val. (Latvijos laiku) iki 2021 m. gruodzio 9 d. 15:30 val. (Latvijos
laiku) (toliau - ,Pasitlymo laikotarpis®). Iki galiojancio Pasitilymo laikotarpio pabaigos Citadele gali savo nuoziiira vieng ar
kelis kartus pratesti Pasitlymo laikotarpj. Minimali tokio pratesimo trukmé turéty bati bent 2 darbo dienos. Investuotojai
turi teise pakeisti arba atSaukti savo Pirkimo uzsakymus, jei Pasitlymo laikotarpis buvo pratestas ir/arba I$leidimo kaina
ir/arba Metiné palikany norma buvo atnaujinta Citadele, su salyga, kad toks Pirkimo uzsakymo pakeitimas ar atSaukimas
bus Citadele pateiktas iki taikomo Pasitlymo laikotarpio pabaigos.

Pirkimo uzsakymo pateikimas

Investuotojai, norintys jsigyti Obligacijas, Citadele turi pateikti savo uZzsakymus jsigyti Obligacijas (toliau - Pirkimo
uzsakymas) bet kuriuo Pasidlymo laikotarpiu. Pirkimo uzsakymus galima pateikti tiesiogiai Citadele arba per Nasdaq Riga
palaikomg prekybos sistemg Genium INET (toliau — Genium INET), prieinama Nasdaq Riga nariams (Pirkimo pavedimai
gali biti pateikiami kiekvieng prekybos dieng nuo 9:00 val. (arba nuo 12:00 val. pirmajg pasitlymo galiojimo dieng) iki
16:00 val. (arba iki 15:30 val. paskutine pasitlymo galiojimo dieng) Rygos laiku).

Investuotojas privalo jsitikinti, kad visi Pirkimo uZzsakyme pateikti duomenys yra teisingi ir iSsams. Citadele gali atmesti
neiS§samy, neteisingg ar neaisky Pirkimo uzsakyma. Pateikiant Pirkimo uzsakyma:

= investuotojas, kuris yra Citadele ar Citadele Lietuvos filialo (toliau — Lietuvos filialas) klientas ir pateikia Pirkimo
uzsakyma Citadele ar Lietuvos filialui, turi uztikrinti butinas léSas Obligacijy pirkimui investuotojo saskaitoje,
atitinkamai atidarytoje Citadele ar Lietuvos filiale, ir sutinka su iSankstine Pirkimo uzsakymo pateikimo salyga,
kad Citadele ar Lietuvos filialas turi teise blokuoti Sias Iésas.

» institucinis investuotojas sutinka uZztikrinti reikiamas léSas galutinio atsiskaitymo dieng pagal vienalaikio
pristatymo ir apmokéjimo principg, vadovaujantis Nasdaq CSD taisyklémis ir turi turéti atsiskaitymy tarpininka,
kuris yra Nasdaq CSD dalyvis.

Latvijos investuotojai. Investuotojai, kurie turi Citadele vertybiniy popieriy saskaitg, pateikia savo Pirkimo uZsakymus
Citadele pagal su Citadele sudaryta investavimo paslaugy sutartj (jskaitant Citadele biure, Respublikos aiksté 2A, Ryga,
Latvija), laikantis galiojanciy Citadele taisykliy. Latvijos instituciniai investuotojai, kuriuos Citadele laiko tinkamomis
sandorio Salimis, Pirkimo uzsakymus Citadelei gali pateikti per Bloomberg prekybos sistemg arba per Genium INET. Kiti
investuotojai, norintys jsigyti Obligacijy, gali tapti Citadele investiciniy paslaugy klientais ir pirkti Obligacijas per Citadele
arba per kitas kredito jstaigas, investicijy maklerio jmones ar kitus finansinius tarpininkus, i$ kuriy investuotojai gauna
investicines paslaugas, su salyga, kad tokie finansiniai tarpininkai yra Citadele pripazjstami tinkamomis sandorio Salimis
arba turi prieigg prie Genium INET.

Lietuvos investuotojai. Investuotojai, kurie turi vertybiniy popieriy saskaitg Lietuvos filiale, pateikia savo Pirkimo
uzsakymus Lietuvos filialui pagal su Lietuvos filialu sudarytg investavimo paslaugy sutartj (jskaitant Lietuvos filialo biure,
Upés g. 21-1, Vilnius, Lietuva), laikantis galiojan¢iy Lietuvos filialo taisykliy. Lietuvos instituciniai investuotojai, kuriuos
Citadele laiko tinkamomis sandorio Salimis, Pirkimo uzsakymus Citadelei gali pateikti per Bloomberg prekybos sistemag
arba per Genium INET. Kiti investuotojai, norintys jsigyti Obligacijy, gali tapti Lietuvos filialo investiciniy paslaugy klientais
ir pirkti Obligacijas per Lietuvos filialg arba per kitas kredito jstaigas, investicijy maklerio jmones ar kitus finansinius
tarpininkus, i$ kuriy investuotojai gauna investicines paslaugas, su salyga, kad tokie finansiniai tarpininkai yra Citadelés
pripazjstami tinkamomis sandorio $alimis arba turi prieigg prie Genium INET. Visi Lietuvos investuotojai, kurie néra
Lietuvos filialo investiciniy paslaugy klientai, privalo turéti atsiskaitymuy tarpininka, kuris yra ,Nasdaq“ CSD dalyvis.

12017 m. birzelio 14 d. Europos Parlamento ir Tarybos reglamentas (ES) 2017/1129 dél prospekto, kuris turi biti paskelbtas, kai
vertybiniai popieriai sitilomi visuomenei arba jtraukiami j prekyba reguliuojamoje rinkoje, ir kuriuo panaikinama Direktyva 2003/71/EB.



Estijos investuotojai. Estijos instituciniai investuotojai, kuriuos Citadele laiko tinkamomis sandorio Salimis, Pirkimo
uzsakymus Citadele gali pateikti per Bloomberg prekybos sistemg arba per Genium INET. Visi kiti investuotojai gali jsigyti
Obligacijas per kitas kredito jstaigas, investicijy maklerio jmones ar kitus finansinius tarpininkus, i$ kuriy investuotojai
gauna investicines paslaugas, su salyga, kad tokie finansiniai tarpininkai yra Citadele pripazjstami tinkamomis sandorio
Salimis arba turi prieigg prie Genium INET. Visi Estijos investuotojai, kurie néra Citadele investiciniy paslaugy klientai,
privalo turéti atsiskaitymy tarpininka, kuris yra ,Nasdaq” CSD dalyvis.

. Kiti investuotojai, norintys jsigyti
Obligacijy, turéty susisiekti su Citadele (Tel.: +371 67010555; el. pastas: broker@citadele.lv (p. Jurijs Mihailovs)).

Pirkimo uzsakymai ir negaliojantys pirkimo uzsakymai

Pirkimo uzsakyme nurodoma bendra atitinkamo investuotojo jsigyjamy Obligacijy suma, remiantis Pirkimo uzsakymo
metu galiojancia Emisijos kaina ir Metine paliikany norma, kuri turi biti lygi bent Minimaliai investicijy sumai. Visi pirkimo
uzsakymai sudaro privalomg ir neatSaukiamg jsipareigojima jsigyti paskirstytas Obligacijas, iSskyrus toliau nurodytas
iSimtis.

Pirkimo uzsakymas nebus laikomas galiojanciy, jei Pirkimo uzsakyme nurodyta pirkimo suma yra mazesné uz Minimalig
investicijy suma, Pirkimo uzsakymas buvo gautas pasibaigus Pasitlymo laikotarpiui, Emisijos kaina, pagal kurig buvo
pateiktas Pirkimo uzsakymas, yra mazesné nei Pasitlymo laikotarpio pabaigoje galiojanti galutiné Emisijos kaina ir/arba
Metiné palikany norma, kuria remiantis buvo pateiktas Pirkimo uzsakymas, yra didesné uz galutine Metine palikany
norma, galiojancig Pasitlymo laikotarpio pabaigoje. Citadele neprivalo informuoti investuotojy apie tai, kad jy Pirkimo
uzsakymai negalioja.

Pasiilymo atSaukimas

Kitg darbo dieng po Pasiulymo laikotarpio pabaigos Citadele nuspres ar vykdyti konkrecios Obligacijy dalies Pasililyma ar
ji atSaukti. Jei bus atSauktas Obligacijy dalies Pasiilymas, Citadele apie tai paskelbs interneto svetainéje
www.cblgroup.com ir pateiks FKRK. Visos $aliy teisés ir pareigos, susijusios su atSauktu Pasitlymu, bus laikomos
pasibaigusiomis nuo tokio pranesimo paskelbimo.

Paskirstymas

Jei Citadele nuspresty toliau vykdyti Obligacijy dalies Pasitlyma, kita darbo dieng po Pasiulymo laikotarpio turi buti
imamasi Siy veiksmuy:

a) Citadele savo nuozilira nustato, kurie Pirkimo uzsakymai gali bdti laikomi reikalavimus atitinkanciais Pirkimo
uzsakymais, ir jy atitikimo laipsnj.

b) Nustaciusi tinkamus Pirkimo uzsakymus, Citadele nustatys tikslig paskirstyting Obligacijy sumg kiekvienam
tinkamam Pirkimo uzsakymui ir tokiu bidu nustatys galutine bendra atitinkamos Obligacijy dalies pagrindine suma.
Citadele savo nuoziira priims sprendima dél galutinio Obligacijy paskirstymo kiekvienam investuotojui.

c) Citadele gali savo nuozidira atmesti bet kokius Pirkimo uzsakymus visiskai ar i$ dalies dél bet kokios priezasties ir né
vienam asmeniui negarantuojama, kad ji gaus Obligacijy.

d) Galutinés Salygos, kuriose yra informacija apie galutinj Pasitlymo laikotarpj, Metine pallkany norma, Emisijos kaing,
Emisijos datg, ISpirkimo, Palikany mokéjimo datas, bendrg pagrindine atitinkamos Obligacijy dalies sumg ir galutinj
kiekj Obligacijy, kurios bus isleistos per atitinkamg obligacijy emisijg ir paskelbtos ,Citadele” interneto svetaingje
www.cblgroup.com ir pateiktos FKRK.

e) Uzbaigus paskirstymg kiekvienam tinkamam Pirkimo uzsakymui, Citadele kiekvienam investuotojui pateikia
paskirstymo pranesSima. Pranesimu Citadele patvirtins investuotojui apie jo pateikto Pirkimo uzsakymo patenkinima
ar atmetimg, investuotojui paskirstyty Obligacijy skaiCiy, galutiné Metine palikany normg, Emisijos kaing ir mokéting
Obligacijy pirkimo kaina.

Atsiskaitymas ir pateikimas

Atsiskaitymas uz Obligacijas bus vykdomas vadovaujantis vienalaikio pristatymo ir apmokéjimo principu pagal
galiojanctias Nasdaq CSD taisykles. Atsiskaitymas jvyks ISpirkimo dieng. Visos apmokétos Obligacijos laikomos
iSleistomis. Neapmokétos Obligacijos anuliuojamos pagal galiojanCias Nasdaq CSD taisykles. Jei investuotojas atidaré
vertybiniy popieriy sgskaitg Citadele ir veikia per Citadele dél Obligacijy pirkimo, atsiskaitymas uz Obligacijas bus
vykdomas pagal sutarciy, sudaryty tarp Citadele ir tokio investuotojo, sglygas. Joks sandoris negali buti pradétas, kol néra
visiSkai atsiskaityta ir pateiktos Obligacijos.

Informacija apie Pasillymo rezultatus

Informacija apie kiekvienos Obligacijy dalies / emisijos Pasiulymo rezultatus bus paskelbta Citadele interneto svetainéje
www.cblgroup.com per 3 (tris) darbo dienas nuo Emisijos dienos.

Numatomos islaidos investuotojams

Citadele netaikys investuotojams jokiy komisiniy ar mokesciy, susijusiy su Obligacijy iSleidimu. Taciau investuotojams
gali bati taikoma pareiga padengti iSlaidas, susijusias su asmeniniy vertybiniy popieriy saskaity atidarymu, Obligacijy
laikymu, taip pat komisinius mokescius, susijusius su investuotojo pirkimo / pardavimo pavedimy vykdymu ar kitomis
operacijomis, susijusiomis su Obligacijomis, ir kuriuos apmokestina kredito jstaigos ar investicijy maklerio jmonés.

Kodeél sis prospektas buvo parengtas?

Citadele tikisi iS Sio Pasitlymo gauti iki 40,000,000 eury grynyjy pajamy. Grynasias pajamas iS Pasillymo Citadele
panaudos savo verslui plétoti ir toliau stiprinti Citadele reguliuojamo kapitalo struktirg, jskaitant jo naudojima kaip
Citadele subordinuota kapitalg pagal Kapitalo reikalavimy reglamentas (CRR) reikalavimus ir kitas taisykles taikomas Tier


mailto:broker@citadele.lv
http://www.cblgroup.com/

2 kapitalui. Si Obligacijy dalis (emisija) bus i$leista, nesant pasiradymas susitarimo. Citadele Ziniomis, né vienas asmuo,
susijes su Siuo Obligacijy pasidlymu, neturi su Siuo pasidlymu susijusiy interesy ar interesy konflikty.



Lisa — Volakirjaemissiooni kokkuvote

A. Sissejuhatus ja hoiatused

Ké&esolevat kokkuvdtet (edaspidi ,kokkuvate) tuleb késitleda kui pohiprospekti tutvustust ning koik otsused vélakirjadesse
investeerida tuleb investoril teha pohiprospektile kui tervikule tuginedes. Kéaesoleva kokkuvdttega seoses kohandatakse
tsiviilvastutust ainult nende isikute suhtes, kes on esitanud kokkuvdtte koos kdigi selle tdlgetega, kuid liksnes juhul, kui
kokkuvdte on eksitav, ebatdpne, muude prospekti osadega vastuolus voi kui see ei anna koos pohiprospekti teiste osadega
lugedes pohiteavet, mis aitaks investoritel otsustada neisse volakirjadesse investeerimise Ule. Vdlakirjadesse
investeerimisega kaasnevad riskid ning investor voib kaotada investeeritud kapitali vOi osa sellest. Kui investor esitab
kohtule pdhiprospektis sisalduva teabega seotud ndude, vdib siseriiklike digusaktide alusel langeda investorile kohustus
kanda prospekti tdlkimise kulud enne vastava kohtumenetluse algatamist.

Volakirjade nimi  ja rahvusvaheline | EUR 5.00 CITADELE BANKA BOND 21-2031, ISIN: LV0000880102
vaartpaberite identifitseerimisnumber (ISIN) | (,vélakirjad”)

Emitendi nimi ja kontaktandmed, sh | AS Citadele banka on piiratud vastutusega ariiihing/kapitalitihing (l&ti
juriidilise isiku tunnus (LEI): akciju sabiedriba voi AS), mis on kantud Lati Vabariigi ariregistrisse
registreerimisnumbriga 40103303559, juriidiline aadress Republikas
laukums 2A, Riia, LV-1010, Lati, telefon: +371 67010000, e-post:
info@citadele.lv, koduleht: www.citadele.lv (,Citadele”). Citadele LEI on
2138009Y59EAR7H1UQ97.

Pohiprospekti kinnitanud padeva asutuse | Lati finants- ja kapitalituru komisjon (lati Finansu un kapitala tirgus
nimi ja kontaktandmed: komisija) (,FKTK"), Kungu iela 1, Riia, LV-1050, Lati, telefon: +371 2
6515221, faks: +371 67225755, e-post: fktk@fktk.lv

Citadele juhatuse poolt pohiprospekti
kinnitamise kuupaev: 25. november 2021
FKTK poolt pohiprospekti

kinnitamise kuupaev:
30. november 2021

B. Pohiteave emitendi kohta

Kes on vaartpaberite emitent?

Citadele on piiratud vastutusega érilihing/kapitalilihing (lati akciju sabiedriba vdi AS), mis on asutatud ja tegutseb Lati
Vabariigi seaduste kohaselt ning mis on kantud Lati Vabariigi &riregistrisse registreerimisnumbriga 40103303559
(registreerimise kuupé&ev: 30. juuni 2010), juriidilise aadressiga Republikas laukums 2A, Riia, LV-1010, Léti. Citadele’i LEI on
2138009Y59EAR7H1UQ97.

Aritegevuse iilevaade. Citadele kontsern pakub laia valikut pangateenuseid nii eraklientidele, vaikestele ja keskmise
suurusega ettevotetele (VKE) kui ka suurettevotetele. Samuti pakutakse kapitalihalduse, varahalduse, elukindlustuse ja
pensionitoodete ning liisingu- ja faktooringuteenuseid. Alates 2021. aasta 30. juunist on Citadele pank Lati finantsettevotete
liidu (FLA) andmetel klientide arvu poolest Latis suuruselt kolmandal kohal (iile 405 000 kliendi), internetipanga kasutajate
arvu poolest kolmandal kohal (umbes 275 000 aktiivset kasutajat), mobiilipanga kasutajate arvu poolest teisel kohal (u 176
000 aktiivset kasutajat) ning harukontorite arvu poolest L&ti suuruselt kolmas vorgustik. Sama kuupdeva seisuga moodustas
FLA andmetel Citadele osa 17,4% Lati laenukoormuse koguturust, 18,4% hoiustest ja 18,1% varade kogumaksumusest.
Citadele on Citadele kontserni emaettevdte, millel on tiitarpank Sveitsis ja mitmed tiitarettevétted, sh finantsteenuseid
osutavad arilihingud. Kontserni peamine turg on Balti riigid (Lati, Leedu, Eesti). Kontsernil on internetipanga ja mobiilipanga
platvormid, mis on kasutatavad nii Létis, Leedus kui ka Eestis. Panga turundusvdrgustik koosneb 20 harukontorist ja
klienditeeninduskeskusest Latis, 1 harukontorist Eestis ning 1 viie klienditeenindusiiksusega harukontorist Leedus.

Pohiaktsionarid

Aktsiondrile

kuuluvate
Aktsionar aktsiate arv Osakaal (%)
EBRD ... et 39 138 948 Ligikaudu 24,95
RA Citadele Holdings, LLCT ........c.ccooviviiiiiieciecieie 42772216 Ligikaudu 27,26
Delan SAAR.LL.Z ..o 15597 160 Ligikaudu 9,94
EMS LB LLCS ... 15577 301 Ligikaudu 9,93
Amolino Holdings INC.4........c..oooiiieieiceeeee 15639 924 Ligikaudu 9,97
SHUCO LLCS ... 12 297 697 Ligikaudu 7,84
Muud aKtSIONETd........coooeeiiiieee e 15865138 Ligikaudu 10,11

(@) RA Citadele Holdings, LLC on téieliult Ripplewood Advisors LLC-le kuuluv tiitarettevote ja selle kasusaavaks omanikuks on hr Timothy C. Collins
(2)  Delan S.AR.L-i kasusaavaks omanikuks on Baupost Group, LLC


http://www.citadele.lv/
mailto:fktk@fktk.lv

(3) EMSLB LLC kasusaavaks omanikuks on hr Edmond M. Safra
4) Amolino Holdings Inc.-i kasusaavaks omanikuks on hr James L. Balsilie
(5)  Shuco LLC kasusaavaks omanikuks on hr Stanley S. Shuman

Alates kaesoleva pohiprospekti kinnitamisest on Citadele kehtestanud juhatuse liikmetele pikaajalise motivatsioonipaketi
koos vdtmetootajatele moeldud motivatsioonikavaga ning selle kohaselt vdib olemasolevatele aktsionaridele aktsiate
lahjenemise maar olla kuni 10% Citadele emiteeritud aktsiakapitalist kiimneaastase perioodi jooksul. Lisaks sellele vdib
Citadele edaspidi emiteerida erinevat tiilipi vaartpaberite klasse, millega kaasnevad rohkem voi vahem kasumlikud digused,
eelised ja privileegid kui need, mis on seotud juba olemasolevate aktsiatega.

Ariiihingu juhtimine. Citadele &rilihingut juhitakse aktsionéride iildkoosoleku (AUK), ndukogu ja juhatuse kaudu, kellel kdigil
on omad kohustused ja volitused, mis on kooskélas Léti seadusandluse ning &riiihingu pdhikirjaga. AUK valib néukogu
liikmed ning ndukogu vastutab juhatuse igapdevase tegevuse jalgimise ja sellesse likmete maaramise eest. Juhatus, mis on
tiidesaatev organ, vastutab Citadele igapédevase tegevuse korraldamise eest. AUK vastutab muu hulgas ettevdtte
raamatupidamise aastaaruande kinnitamise, kasumi kasutamise otsustamise, pohikirjaliste dokumentide muutmise,
aritihingu aktsiakapitali muutmise, vaartpaberite emiteerimise ja konverteerimise, ndukogu liikmete, audiitorite, kontrollijate
ja likvideerijate maaramise ning tagasikutsumise, samuti muude kiisimuste eest.

Kédesoleva pohiprospekti kinnitamise kuup&eval kuuluvad ndukokku: ndukogu esimees Timothy C. Collins, ndukogu
aseesimees Elizabeth Critchley ning jargmised seitse ndukogu liiget: James L. Balsillie, Dhananjaya Dvivedi, Lawrence N.
Lavine, Klavs Vasks, Nicholas Haag, Karina Saroukhanian ja Sylvia Gansser-Potts. Alates k&desoleva pohiprospekti
kinnitamisest koosneb juhatus jargmisest seitsmest likmest: peadirektor (CEO) Johan Akerblom, finantsjuht (CFO) Valters
Abele, strateegiajuht (CSO) Vladislavs Mironovs, vastavusjuht (CCO) Uldis Upenieks, tehnoloogiajuht (CTOO) Slavomir Mizak,
aritihingu kaubandusvaldkonna tegevdirektor (CCCO) Vaidas Zaginis, jaemiiiigijuht (CRCO) Riita EZerskiené ja riskijuht (CRO)
Julija Lebedinska-Litvinova.

Soltumatud audiitorid. 2019. ja 2020. aasta auditeeritud konsolideeritud raamatupidamisaruandeid ning 2021. aasta
esimese poolaasta auditeeritud konsolideeritud vahearuannet kontrollis KPMG Baltics SIA (registrikood: 40003235171,
juriidiline aadress: Vesetas Street 7, Riia LV 1013, L&ti). KPMG Baltics SIA kuulub Lati Vandeaudiitorite Uhingu hallatavasse
atesteeritud audiitorite ettevotete registrisse.

Milline on emitenti puudutav oluline finantsinfo?

Alljargnev tabel annab (levaate Citadele kontserni olulisematest konsolideeritud finantsandmetest 31. detsembri 2019. a
ning 31. detsembri 2020. a I6ppenud aastate seisuga ning vordluseks ka 30. juuni 2021. a, 30. septembri 2021. a ja 30.
septembri 2020. a seisuga vahearuanded. Allolevates tabelites esitatud Citadele kontserni valitud konsolideeritud
finantsandmed on tuletatud 2019. aasta auditeeritud konsolideeritud finantsaruannetest, 2020. aasta auditeeritud
konsolideeritud finantsaruannetest, 2021. aasta esimese poolaasta auditeeritud konsolideeritud vahearuandest ja 2021.
aasta kolmanda kvartali auditeerimata konsolideeritud vahearuandest, mis on lisatud kdesoleva prospekti osasse ,Graafikute
register”.

Citadele kontserni kasumiaruanne

I 2019 9 k 2020 2020 6 k 2021 9 k 2021
EUR (miljonites)
auditeeritud auditeerimata auditeeritud auditeeritud  auditeerimata
Neto intressitulu 84,6 50,8 67,5 53,2 80,9
Netotulu teenus- ja vahendustasudest 30,9 22,5 30,2 16,9 26,8
P&hitegevustulu™ 123,9 49,6 94,7 76,8 116,7
Neto krediidikahjum ja
finantsinvesteeringute vaartuse langusest -3,7 -10,3 -10,5 3,7 -0,1
tingitud kahjum
Puhaskasum 36,5 -20,5 3,6 32,6 447

Citadele kontserni kasumiaruanne (korrigeeritud iihekordsete positsioonide suhtes)

cUR rifontes) Joe sk om0 sk okzo

auditeeritud  auditeerimata auditeeritud  auditeeritud auditeerimata
P&hitegevustulu™ - 78,2 106,0 - -
Puhaskasum - 8,1 14,9 - -

* 2020. a 9 kuud on korrigeeritud (ihekordsete kahjude suhtes, mis on seotud sabariski kaitsemeetmetega summas (28,6) miljonit eurot, mis on
kajastatud ,Neto finantstulu ja muu tulu” all

* 2020. a 12 kuud on korrigeeritud ihekordsete kahjude suhtes, mis on seotud sabariski kaitsemeetmetega summas (28,8) miljonit eurot, mis on
kajastatud ,Neto finantstulu ja muu tulu” all, ning tihekordse 17,5 miljoni eurose tulu suhtes, mis saadi Létis ja Leedus asuvate peakontorihoonete
muilgist ja tagasirentimisest.

Citadele kontserni bilanss

2019 9 k 2020 2020 6 k 2021 9 k 2021
EUR (miljonites i i iteeril
(il ) audltisz auditeerimat auditeeritud auditeeritud  auditeerimata

Koguvara 3743 4436 4597 4806 4919




Laenud klientidele 1568 1537 1541 2457 2602

Klientide hoiused 3290 3542 3671 3798 3893
Aktsiondride omakapital 341 321 344 375 388
Allutatud laen 60 60 60 60 60
Laenude ja hoiuste suhe(® 48% 43% 42% 65% 67%
Kolmanda faasi laenude ja avaliku sektori 4,8% 3.7% 3,5% 3,4% 3.2%
laenude suhtarv, bruto

Esnr_1_1ese§ taseme poh_lom_avahendlte sghtary (CET 18.8% 187% 221% 16.7% 16.4%
1), Gleminekuperioodil (sisaldades perioodi tulu)

Kapnt}all ade{kvagtsuge maar (CAR) kokku, 22 2% 22 2% 26,0% 19.4% 19,.0%
tleminekuperioodil (sisaldades perioodi tulu)

Finantsvdimenduse maar, tileminekuperioodil 8,80% 710% 7.40% 7.60% 7.60%

(sisaldades perioodi tulu)

Auditeeritud raamatupidamise aruandes puuduvad mérkused finantsaruande kohta.
Millised on konkreetset emitenti puudutavad peamised riskid?

Citadele kontsernil ei pruugi 6nnestuda oma strateegiat edukalt rakendada. Kui Citadele kontsernil ei dnnestu oma strateegiat
kas téiel voi osalisel méaaral rakendada, siis ei pruugi ettevotte edasiarendamine dnnestuda. Isegi kui kontsern on edukas,
puudub siiski garantii et Citadele kontserni aristrateegia edukas rakendamine parandab ettevotte kasumlikkust voi tegevuse
tdhusust nende poolt oodatud maéral voi ei tee seda lldse.

Citadele ei pruugi oma tagatiste krediidiriski ja vdartust korrektselt hinnata. lgasugune laenuportfelli v3i sellega seotud tagatise
vaartuse voi rakendatavuse krediidiriski adekvaatse hindamise ebadnnestumine Citadele kontserni poolt voib pohjustada

kontserni d@ritegevusele, véljavaadetele, majanduslikule seisundile, tehingute tulemustele v6i rahavoogudele kahjulikku mdju.

Citadele kontsern on avatud vastaspoole maksejouetuse riskile, mis tuleneb néiteks vahetuslepingute v6i muude tuletislepingute

sélmimisest, mille kohaselt pooltel on rahaline kohustus teha Citadele kontsernile makseid. Uhe v&i mitme finantsasutuse
poolne maksejouetus voi isegi mure nende finantsvdimekuse pérast voib pohjustada siisteemseid likviidsusprobleeme voi

teiste finantsasutuste kahjumit vdi maksejduetust, millel vdib olla oluline ja kahjulik mdju Citadele kontserni dritegevusele,
véljavaadetele, finantsseisundile, tehingute tulemustele v&i rahavoogudele.

Likviidsusrisk voib Citadele kontserni &ritegevust, véljavaateid, finantsseisundit, tehingute tulemusi véi rahavooge méjutada.
Igasugune Citadele klientidele kattesaadava likviidsuse vahenemine, Citadele kontserni suutmatus meelitada ligi ja hoida

piisavalt kliendihoiuseid voi padseda ligi soodsate intressimédaradega tdiendavatele rahastamisallikatele voib kaasa tuua
olulist kahjulikku mdju kontserni &ritegevusele, véljavaadetele, majanduslikule seisule, tehingute tulemustele voi
rahavoogudele.

Citadele kontsernil on tegevusrisk. Citadele kontsernil on risk, et selle siseprotsessid ei vasta taielikult voi osaliselt kehtivate
seaduste, siduvate vadlismaaruste ja sisemiste eeskirjade nduetele. Selline risk voib tuleneda mitmesugustest teguritest,
sealhulgas Citadele tootajate tegevusest, slisteemi ebapiisavast toimimisest, siseprotsesside héiretest, kolmandate isikute
tegudest ja muudest valistingimustest, nagu Uleujutused, tulekahjud ja pandeemiad. Citadele kontsernis on oht langeda
pettuste ohvriks nii oma klientide, tarnijate ja kolmandate isikute, néiteks kiiberkurjategijate toime pandud pettuste kui ka
tootajate poolt toime pandud pettuste vdi lleastumise tottu.

Citadele kontserni &ritegevust vOib kahjulikult méjutada see, kui kontsern ei suuda omavahendite ja kélblike kohustuste
miinimumnéudest (MREL) vastavalt BRRD-le kinni pidada. MREL-i kdlblike kohustuste vélja andmine voib avaldada olulist
negatiivset mdju Citadele kontserni d@ritegevusele, vdljavaadetele, finantsseisundile, tehingute tulemustele vdi rahavoogudele.
Kui Citadele ei suuda tdita omavahendite ja kdlblike kohustuste minimaalse taseme ndudeid, voib sellel olla oluline kahjulik
mdju Citadele kontserni aritegevusele, majanduslikule seisundile ja tehingute tulemustele.

Citadele kontserni rahapesu ning terrorismi rahastamise tékestamise (AML/CTF), massihdvitusrelvade leviku rahastamise
tokestamise ning altkdemaksuvastaste ja sanktsioonide eeskirjade jargimise meetmed ei pruugi olla kbigis olulistes aspektides
téhusad. Kohalik regulatiivne keskkond, samuti jarelevalve- ja jdustamismeetodid Balti riikides rahapesu ning terrorismi
rahastamise tokestamise ja sanktsioonide valdkonnas on viimastel aastatel muutunud jarjest karmimaks. Kui Citadele
kontsern ei suuda tdies mahus rakendada kehtivaid rahapesu ja terrorismi rahastamise tokestamise, massihavitusrelvade
leviku rahastamise tdkestamise ning altkdemaksuvastaseid ja sanktsioonide eeskirju voi taita koiki asjakohaseid Lati voi ELi
vOi teiste osapoolte seadusi vdi regulatsioone, mis puudutavad rahapesu ja terrorismi rahastamise tdkestamist ja
massihavitusrelvade leviku rahastamise tdkestamist, altkdemaksuvastaseid ja sanktsioonide eeskirju, voib see Citadele
kontsernile kaasa tuua markimisvaarsed trahvid ja sanktsioonid ja/vdi vdib kahjustada Citadele kontserni mainet ja isegi
hairida selle aritegevust.

Citadele kontserni suhtes vdidakse algatada kohtuvaidlusi, haldus- v6i muid menetlusi ja uurimisi. Citadele kontserni vastu
voivad kliendid, to6tajad, aktsionarid voi muud isikud algatada kohtuvaidlusi erahagide, haldusmenetluste, regulatiivsete
hagide vb6i muude kohtuvaidluste kaudu. Citadele kontsern voib tulevikus sattuda reguleerivate asutuste ja/voi
valitsusasutuste uurimise alla kdigis jurisdiktsioonides, kus tegutseb. Lisaks kontrollivad Citadelet regulaarselt nii vastavad
Baltikumi panganduse reguleerivad asutused kui ka valisaudiitorid. Kohtuvaidlus vdi muu sarnane menetlus, uurimine voi
tegevus voib avaldada olulist kahjulikku mdju Citadele kontserni &ritegevusele, véljavaadetele, finantsseisundile, tehingute
tulemustele vdi rahavoogudele.




Citadele kontserni ohustab mainerisk. Maineriski vdib eelkdige seostada muude riskide, nditeks tegevus-, strateegiliste voi
vastavusriskide realiseerumisega. Igasugune Citadele kontserni maine halvenemine klientide, &ripartnerite, omanike,
t00tajate, investorite voi jarelevalveasutuste silmis vdib avaldada olulist kahjulikku moju Citadele kontserni tegevusele,
majanduslikule seisundile ja tehingute tulemustele.

COVID-19 pandeemia on negatiivselt méjutanud kogu maailma, Léti ja teiste Balti riikide majandust ning finantsturge ja voib
jdtkuvalt hdirida ja/v6i muul viisil negatiivselt mbjutada Citadele kontserni ja/vdi selle klientide tegevust.

C. Pohiteave vaartpaberite kohta
Millised on vaartpaberite peamised omadused?

Volakirjad on vabalt vodrandatavad konverteerimata tagatisega vdi tagatiseta madalama jargu vdlakirjad, mis on
nomineeritud eurodes tdhtajaga 10 aastat ning fikseeritud intressimddraga 5% aastat (,aastane intressimaar”), mis
sisaldavad Citadele = tagamata, garanteerimata ja madalama jarguga maksekohustusi vdlakirjade omanike ees
(,volakirjaomanikud”). Iga vdlakirja nominaalvaartus (nimivaartus) on 10 000 eurot. Vdlakirja véljalaskehind on 100%
volakirja nominaalvaartusest (,valjalaskehind”). Citadelel on digus oma drandgemisel muuta volakirjade véljalaskehinda iiks
voi mitu korda kuni vdlakirjade kohaldatava pakkumisperioodi I6puni ja kuulutada vélja ajakohastatud valjalaskehinnad.
Volakirjad on elektrooniliste vdlavaartpaberite esitajavaartpaberi vormis ning registreeritud Nasdaq CSD SE-s
registreerimisnumbriga 40003242879 (,Nasdaq CSD") Lati seadustega reguleeritavas vaartpaberiarveldussiisteemis.

Intressimaar. Volakirjad kannavad intressi fikseeritud aastase intressimaaraga, mis on igal aastal sama kuni 13. detsember
2031 (,lopptahtaeg”) voi kuni ennetdhtaegse lunastamise kuup&evani. Citadelel on &igus oma &drandgemisel muuta
volakirjade aastast intressimaara lks voi mitu korda kuni vdlakirjade kohaldatava pakkumisperioodi [6puni ja kuulutada vilja
ajakohastatud aastase intressiméara. Volakirjade intressi makstakse poolaastas jargmistel intressimaksepdevadel: iga
aasta 13. detsembril ja 13. juunil ning seda arvestatakse vastava seeria vdlakirjade bilansilise jadgi kogusummalt alates
volakirjade emiteerimise kuupédevast kuni |8pptahtajani voi ennetdhtaegse lunastamise kuup&devani olenevalt sellest, kumb
saabub varem. Vdlakirjade intressi arvutamisel vdetakse aluseks intressiperioodil tegelikult kulunud pdevade arv, mis
jagatakse 365-ga (liigaastal 366-ga), st pdevade arvutamise seaduse / rahvusvahelise kapitalituru assotsiatsiooni seaduse
(ICMA) alusel. Pakutavate volakirjade eeldatav tootlus, mis p&hineb vdlakirjade I6plikul véljalaskehinnal ja 16plikul aastasel
intressimaaral, tdpsustatakse |6plikes tingimustes, mis avaldatakse parast volakirjade jaotamist investoritele.

Lopptdhtaeg ja lunastamine. Volakirjad makstakse tdies ulatuses tagasi nende nimivaartuses |6pptéhtajal vi ennetdhtaegse
lunastamise kuupdeval. Kui Citadele pikendab vdlakirjade pakkumise perioodi, siis muudab see [0pptdhtaega
proportsionaalselt volakirjade pakkumise perioodi pikkusega ning see tapsustatakse 16plikes tingimustes, mis avaldatakse
investoritele parast vodlakirjade jaotamist. Citadelel on &igus enne vdi pérast 5-aastase tdhtaja moddumist volakirja
véljalaskekuupdevast volakirjad tagasi osta enne I8pptahtaega, teavitades vdlakirjaomanikke vahemalt 30 (kolmkimnend)
paeva ette, juhul kui kdik kohaldatavad seadused ja eeskirjad sellist lunastamist lubavad, ning tingimusel, et kdik kohalduvad
juriidilised nduded tdidetakse, sealhulgas hangitakse padevatelt asutustelt vastavaks ennetdhtaegseks lunastamiseks kdik
vajalikud kinnitused, load ja ndusolekud. Kui Citadele otsustab kasutada digust volakirjad enne [dpptahtaega ennetdhtaegselt
tagasi osta, tépsustab Citadele volakirjade lunastamise kuup&eva ja teavitab sellest (,ennetahtaegse lunastamise kuupaev”).
Vélakirjaomanikel ei ole ihelgi juhul 6igust nduda vdlakirjade ennetdhtaegset lunastamist.

Volakirjadega seotud oigused. Vdlakirjaomanike ainukesed vdlakirjadest tulenevad Oigused on 0igus vdlakirjade
tagasiostmisele |16pptahtpdeval ja digus saada intressi vastavalt volakirjade Uldpdhimdtetele ja -tingimustele. Juhul, kui
volakirjade tagasiostmine Citadele poolt viibib, pole vdlakirjaomanikel 6igust nduda viivist ega trahve. Volakirjadest
tulenevaid digusi vdivad volakirjade omanikud kasutada vastavalt vdlakirjade ldpohimdtetele ja -tingimustele, kehtivatele
I6pptingimustele ning Léatis kehtivatele seadustele. Vdlakirjad ei sisalda satteid, mille eesmérk on kaitsta vdlakirjaomanikke
Citadele krediidivdime vahenemise eest.

Vélakirjade osas ei ole Citadelel siduvaid ,kontrolli muutmise” kohustusi ning vdlakirjadesse investeerinutel puudub ,kontrolli
muutmise” kaitse. Volakirjade osas ei ole Citadelel siduvaid ,negatiivse moju” ega ,risttagatise” kohustusi ning
volakirjadesse investeerinutel puudub ,negatiivse mdju” ja ,risttagatise puudumise” kaitse. Vdlakirjade omandamisega
ndustub iga vdlakirjaomanik ja tegelik kasusaaja olema kohustatud jargima tasaarvestamisest loobumist késitlevaid satteid.
Kdik Citadele poolt vdlakirjadega seotud maksed arvutatakse ja tasutakse ilma tasaarvestuse ja vastundueteta.

Jark ja allutatus. Volakirjad on alati allutatud kdikidele Citadele vastu esitatud allutamata nduetele (tdpsustuseks: vélakirjad
ei ole allutatud nduetele, mis on allutatud vélakirjadele voi millel on volakirjadega sama jark). Citadele volakirjadest tulenevad
kohustused kujutavad endast Lati krediidiasutuste seaduse mdistes allutatud kohustusi. Vdlakirjadest saadavat netotulu
kasutab Citadele ldistel arilistel eesmarkidel ja oma regulatiivse kapitali struktuuri edasiseks tugevdamiseks ja oma
allutatud kapitalina ning seega arvestatakse vélakirju kui teise taseme omavahendeid (Tier 2) kapitalinbuete méaruse (CRR)
vdi mdne muu kohaldatava seaduse tdhenduses.

Vélakirjade allutamine tdhendab, et Citadele likvideerimise vdi maksejouetuse korral muutuvad kdik volakirjadest tulenevad
nouded sissendutavaks ja need rahuldatakse alles parast kdigi Citadele vastu esitatud allutamata tunnustatud nduete
taielikku rahuldamist, kuid enne Citadele aktsionéaride kui seadusjargsete osanike nduete rahuldamist. Citadele likvideerimise
v0i maksejouetuse korral ei ole volakirjaomanikel digust vdlakirjade alusel tasumisele kuuluvatele maksetele enne koigi
Citadele vastu esitatud allutamatute nduete téielikku ja nduetekohast tditmist. Erandiks on Citadele aktsionéride kui osanike
huvidest tulenevad Gigused. Volakirju markides ndustuvad kdik investorid tingimusteta ja vdaramatult sellise volakirjadest
tulenevate nouete allutamisega.

Kuni Citadele suhtes ei algatata likvideerimis- ega maksejouetusmenetlust, rahuldab Citadele kdik volakirjadest tulenevad
nduded vastavalt vdlakirjade ildpohimdtetele ja -tingimustele, kohaldatavatele 16plikele tingimustele ja kehtivale seadusele.



Arvestada tuleb sellega, et péarast kdigi vOi osaliselt allutamata nduete rahuldamist ei pruugi jaada vahendeid
volakirjaomanike nduete rahuldamiseks.

Voorandatavus. Volakirjad on vabalt voodrandatavad ja ilma piiranguteta kasutatavad véaartpaberid. Volakirjade
voorandamisele kehtivad teatud jurisdiktsioonides siiski vddrandaja vdi omandaja suhtes kohaldatavad kehtivatest
seadustest tulenevad miiligi- ja vodrandamispiirangud. Volakirju ei saa pakkuda, miilia, edasi miila, lle anda, tarnida ega
muul viisil tile anda sellistes riikides voi jurisdiktsioonides voi teistes sellistes olukordades, kus sellised pakkumised, miiligid,
edasimiiligid vdi voorandamised on ebaseaduslikud v&i nduavad Citadelelt teistsuguseid Lati seadustega vastuolus olevaid
meetmeid (sh Ameerika Uhendriikides, kui see on asjakohane).

Kus vaartpaberitega kaubeldakse?

Nasdaq Riga AS-ile, registreerimisnumber: 40003167049 (,Nasdaq Riga”), esitatakse taotlus iga volakirjaseeria aktsiate
noteerimiseks ja kauplemiseks Nasdaq Riga Balti volakirjade nimekirja lisamiseks, Iahtudes sealjuures Nasdaq Riga ndudest
teha seda hiljemalt kolme kuu jooksul alates vastava vdlakirjaseeria emiteerimise kuupdevast. Vastava volakirjaseeriaga
kauplemine algab eeldatavalt Gihe kuu jooksul parast eelpoolnimetatud taotluse esitamist.

Millised on konkreetset emitenti puudutavad olulisemad riskid?

Vélakirjad ei pruugi olla sobiv investeering kéigile investoritele. Iga volakirjadesse investeerida kavatsev potentsiaalne investor
peab kindlaks tegema, kas investeering on tema olukorda arvestades sobiv. Potentsiaalne investor ei tohiks volakirjadesse
investeerida enne, kui tal ei ole vajalikke ekspertteadmisi (kas ise voi vajadusel professionaalse ndustaja toel), et hinnata
volakirjade muutuvates tingimustes toimimist, sellest tulenevat moju selliste vdlakirjade vaartusele ja sellele, kuidas see
investeering mojutab potentsiaalse investori kogu investeerimisportfelli.

Krediidirisk. Volakirjadesse investeerimisega kaasneb krediidirisk, mis tdhendab, et Citadele ei pruugi suuta téita volakirjadest
tulenevaid kohustusi nduetekohaselt ning 6igeaegselt

Citadele vdlakirjadest tulenevad kohustused on allutatud kohustused, mis on tagamata ja garanteerimata. Volakirjad on
allutatud koikidele Citadele vastu esitatud allutamata nduetele, kuid mitte neile nduetele, mis on allutatud vdlakirjadele voi

mis on vodlakirjadega vordvaarsed (pari passu). Allutamine voib kahjustada Citadele vbimet taita kdiki oma volakirjadest
tulenevaid kohustusi. Vélakirjaomanikud on alati Citadele tagatiseta volausaldajad.

Vélakirju voib Citadele algatusel lunastada ennetdhtaegselt. Kui Citadele kasutab ennetdhtaegse lunastamise &igust, voib
volakirjadesse tehtud investeeringu tulumaar olla madalam kui algselt eeldati ja volakirjade turuvaartus voib olla suurem kui
ennetdhtaegse lunastamise summa lunastamise hetkel.

Pakkumine vdidakse tiihistada. Kuigi Citadele pliliab tagada, et kdigi volakirjaseeriate pakkumine oleks edukas, ei saa
Citadele tagada, et see on edukas ja et investorid saavad vdlakirjad, mille nad markisid.

ja_kahjumi katmise meedet ning kohustuslikke koormuse jagamise meetmeid, et pakkuda ettevaatusabinGuna kapitalitoetust,
mis _v6ib kaasa tuua vdlakirjade tdieliku allahindluse. Lati kriisilahendusseaduse kohaselt on asjaomasele

kriisilahendusasutusele antud volitused, mis hdlmavad kohustuste ja ndudediguste teisendamise ja kahjumi katmise meedet,
mille kaudu saab kriisilahendusmenetlusele allutatud krediidiasutust rekapitaliseerida kas kohustuste allahindluse voi
lihtaktsiateks konverteerimise teel. Kohustuste ja ndudediguste teisendamise ja kahjude katmise meetme voib kehtestada
kas ainsa kriisilahendusmeetmena vdi koos muude kriisilahendusmeetmetega, mida asjaomane kriisilahendusasutus véib
raskustes oleva krediidiasutuse kriisilahenduse korral kehtestada. Vélakirjade suhtes vdib kehtestada vastavat kohustuste ja
ndudediguste teisendamise ja kahjude katmise meedet. Seega, kui Citadele suhtes rakendatakse tulevikus
kriisilahendusmeetmeid, vdidakse vdlakirjade vaartus alla hinnata (kuni nullini) tulenevalt FKTK poolt kohustuste ja
ndudediguste teisendamise ja kahjude katmise meetme kehtestamisest. Lisaks voidakse volakirju muuta voi volakirjade
tldtingimuste satted kohaldamata jatta, sealhulgas muuta vdlakirjade péhisummat vdi mis tahes intressi, |dpptéhtaega voi
muid maksete tegemise kuupéaevi, samuti maksed teatud ajaks peatada.

Muudatused seadustes v6i haldustavades véivad riske kaasa tuua. Lati seadused (muu hulgas maksuseadused) ja volakirju
reguleerivad maarused vdivad volakirjade kehtivusaja jooksul muutuda ning vdidakse vastu votta uusi kohtuotsuseid ja
halduspraktikaid. Volakirjadega tehingute tegemisele ning vodlakirjadel pdhinevate intressimaksete voi pohiosamaksete
saamisele kohaldatavad maksureziimi ebasoodsad muudatused vdivad pohjustada vodlakirjade omanike suurenenud
maksukoormust ja seelédbi kahjustada volakirjainvesteeringute tulumaara.

Vélakirjade kauplemisturgu ei ole varem olnud, Citadele ei pruugi olla véimeline vdlakirju Nasdaq Riga bérsil noteerima,
vblakirjad vbidakse Nasdaqg Riga bérsilt eemaldada voi vblakirjadega kauplemine vbidakse peatada, samuti ei pruugi tekkida
aktiivset ja likviidset vélakirjade turgu.

D. Oluline teave vaartpaberite avaliku pakkumise ja reguleeritud turul kauplemisele lubamise kohta

Millistel tingimustel ja millise ajakava alusel on mul voimalik nendesse vaartpaberitesse investeerida?

Citadele on loonud pohiprospektis kirjeldatud 40 000 000 euro suuruse neljanda tagatiseta allutatud volakirjade programmi
(,programm”) mille kohaselt vdib Citadele koiki asjakohaseid seadusi ja maarusi silmas pidades Latis, Leedus ja Eestis vélja
anda ja avalikult pakkuda thes vdi mitmes seerias (,seeriad”) mittekonverteeritavaid tagamata ja garanteerimata allutatud
volakirju. Volakirjad kantakse Nasdaq CSD vaartpaberiarveldussiisteemi, mida reguleerivad L&ti seadused. Konkreetse
volakirjaseeria koguvaartus on 20 000 000 kuni 40 000 000 eurot (,volakirjaseeria koguvaartus”). Citadelel on &igus
vOlakirjaseeria koguvaartust suurendada voi vahendada tingimusel, et kogu programmi raames emiteeritud volakirjade
maksimaalne nimivaartus ei lleta 40 000 000 euro piiri.



Pakkumine on suunatud koigile L&ti, Leedu ja Eesti flilsilistele ja juriidilistele isikutele (institutsioonilistele ja jaeinvestoritele)
sOltumata sellest, kas nad kvalifitseeruvad prospektiméaruse artikli 2 punkti e’ tdhenduses kutseliseks investoriks, ning
Euroopa majanduspiirkonna (EMP) liikmesriikides (v.a L&ti, Leedu ja Eesti) asuvatele isikutele (ainult institutsioonilistele
investoritele), kes kvalifitseeruvad prospektiméaaruse artikli 2 punkti e tdhenduses kutseliseks investoriks ning mis on
kooskolas prospektimaaruse artikli 1 10ikes 4 satestatud erandiga. Volakirja markimiseks on minimaalne

investeeringusumma vahemalt (iks volakiri investori kohta (,minimaalne investeeringusumma”) .

Pakkumise eeldatav ajakava

Pakkumise perioodi algus / vlakirjade esialgsete I6plike tingimuste avaldamine 6. detsember 2021
Pakkumise perioodi 16pp 9. detsember 2021
Emissiooni kuup&ev / emiteeritud volakirjade arveldamine 13. detsember 2021
Pakkumise tulemuste véljakuulutamine / vlakirjade I5plike tingimuste avaldamine 14. detsember 2021
Nasdaq Riga borsil volakirjade noteerimise esimene paev Umbes 14. detsember

Pakkumise periood

Pakkumise periood kestab alates 6. detsembrist 2021 kell 12:00 (L&ti aja jargi) kuni 9. detsembrini 2021 (,pakkumise
periood”). Kuni kohaldatava pakkumise perioodi |6puni voib Citadele oma &drandgemise jargi ihe véi mitu korda pakkumise
perioodi pikendada. Iga sellise pikenduse minimaalne pikkus peaks olema vahemalt 2 t66péeva. Investoritel on digus oma
ostutellimusi muuta vai tiihistada, kui pakkumise perioodi on pikendatud ja/vdi Citadele on uuendanud véljalaskehinda ja/voi
aastast intressimaara, tingimusel, et Citadele saab ostutellimuse muutmisest véi tiihistamisest teada enne kohaldatava
pakkumisperioodi 16ppu.

Ostutellimuste esitamine

Vélakirju osta soovivad investorid peavad esitama Citadelele oma vdlakirjade ostutellimused (,ostutellimused”)
pakkumisperioodi jooksul. Ostutellimusi saab esitada otse Citadelele vdi Nasdaq Riga toetatud kauplemissiisteemi Genium
INET (,Genium INET") kaudu, mis on saadaval Nasdagi Riga liikmetele (ostutellimusi saab sisestada igal kauplemispaeval
alates kella 9:00-st (v&i alates kella 12:00-st pakkumise perioodi esimesel pdeval) kuni kella 16:00-ni (vdi pakkumise perioodi
viimasel paeval kella 15:30-ni) Riia aja jargi).

Investor peab garanteerima, et kdik ostutellimuses esitatud andmed on diged ja tdielikud. Lopetamata, ebakorrektse voi
ebaselge ostutellimuse voib Citadele tagasi liikata. Ostutellimuse esitamisega:

= tagab investor, kes on Citadele voi Citadele Leedu filiaali (,Leedu filiaal”) klient ning kes esitab oma ostutellimuse kas
Citadelele voi Leedu filiaalile, et vdlakirjade ostmiseks vajalikud vahendid on tema Citadeles voi Leedu filiaalis avatud
investori kontol olemas, ning ndustub, et Citadelel vdi Leedu filiaalil on digus broneerida need rahalised vahendid vastava
ostutellimuse esitamise eeltingimusena.

= tulenevalt Nasdaq CSD reeglitest ndustub institutsiooniline investor kohustusega tagada ndutavate rahaliste vahendite
olemasolu DVP (lileandmine maksmisel) tingimustel [dpparvelduse tegemise p&eval ning tal peab olema arveldusagent,
kes on Nasdaq CSD osaleja.

Léti investorid. Investorid, kellel on Citadele vaartpaberikonto, esitavad oma ostutellimused Citadelele vastavalt Citadelega
sOlmitud investeerimisteenuste lepingule ning kooskdlas Citadele kehtivate eeskirjadega (sh ostutellimuste esitamine
Citadele kontoris aadressil Republikas laukums 2A, Riia, Lé&ti). Lé&ti institutsioonilised investorid, keda Citadele peab
aktsepteeritavateks vastaspoolteks, esitavad oma ostutellimused Citadelele Bloombergi kauplemissiisteemi v6i Genium
INET-i vahendusel. Teised volakirju osta soovivad investorid vbivad hakata Citadele investeerimisteenuste klientideks ja
soetada volakirju Citadele voi teiste krediidiasutuste, investeerimisteenuste vahendajate vdi muude finantsvahendajate
kaudu, kellelt investorid saavad investeerimisteenuseid, tingimusel, et Citadele késitleb neid finantsvahendajaid
aktsepteeritavate tehingupartneritena voi et neil on juurdepaas Genium INET-ile.

Leedu investorid. Investorid, kellel on Leedu filiaalis vaartpaberikonto, esitavad oma ostutellimused Leedu filiaalile vastavalt
Leedu filiaaliga s@lmitud investeerimisteenuste lepingule (sh ostutellimuste esitamine Citadele Leedu filiaali kontoris
aadressil Upes 211-1, Vilnius, Leedu) vastavalt Leedu filiaali kehtivatele eeskirjadele. Leedu institutsioonilised investorid,
keda Citadele peab aktsepteeritavateks tehingupartneriteks, esitavad oma ostutellimused Citadelele Bloombergi
kauplemissiisteemi vdi Genium INET-i vahendusel. Teised volakirju osta soovivad investorid vdivad hakata Leedu filiaali
investeerimisteenuste klientideks ja soetada vdlakirju Citadele Leedu filiaali voi teiste krediidiasutuste, investeerimisteenuste
vahendajate vdi muude finantsvahendajate kaudu, kellelt investorid saavad investeerimisteenuseid, tingimusel, et Citadele
kasitleb neid finantsvahendajaid aktsepteeritavate tehingupartneritena voi et neil on juurdepdds Genium INET-ile. Kdigil
Leedu investoritel, kes ei ole Leedu filiaali investeerimisteenuste kliendid, peab olema arveldusagent, kes on Nasdaq CSD
osapool.

Eesti investorid. Eesti institutsioonilised investorid, keda Citadele peab aktsepteeritavateks tehingupartneriteks, esitavad oma
ostutellimused Citadelele Bloombergi kauplemissiisteemi vdi Genium INET-i vahendusel. Teised volakirju osta soovivad
investorid vodivad vdlakirju soetada muude krediidiasutuste, investeerimisteenuste vahendajate vOdi muude
finantsvahendajate kaudu, kellelt investorid saavad investeerimisteenuseid, tingimusel, et Citadele kasitleb neid
finantsvahendajaid aktsepteeritavate tehingupartneritena véi et neil on juurdepdas Genium INET-ile. Kdigil Eesti investoritel,
kes ei ole Citadele investeerimisteenuste kliendid, peab olema arveldusagent, kes on Nasdaq CSD osapool.

1 Euroopa Parlamendi ja ndukogu 14. juuni 2017. a méaarus (EL) nr 2017/1129, mis lubab prospektis avaldada vaartpaberite avalikul pakkumisel vdi reguleeritud turul

kauplemisele lubamise ning millega tunnistatakse kehtetuks direktiiv 2003/71/E0



investorid, kes soovivad vdlakirju soetada, peaksid votma U(hendust Citadelega (tel: +371 67010555; e-post:
broker@citadele.lv (Saaja: hr Jurijs Mihailovs)).

Ostutellimused ja kehtetud ostutellimused

Ostutellimusel margitakse &dra vastava investori poolt soetatavate vdlakirjade kogusumma, mis ldhtub ostutellimuse
tegemise ajal kehtinud viljalaskehinnast ja aastasest intressimdarast ning mis peab olema vdhemalt minimaalse
investeeringusumma suurune. Koik ostutellimused on siduvad ja vadramatud kohustused eraldatud vdlakirjade
omandamiseks, v.a allpool toodud erandjuhtudel.

Ostutellimust ei loeta kehtivaks, kui ostutellimuses ndidatud ostusumma on vdiksem kui minimaalne investeeringusumma,
kui ostutellimus laekus péarast pakkumise perioodi 16ppu, kui ostutellimuse aluseks olnud véljalaskehind on madalam kui
pakkumise perioodi I6pus kehtiv 16plik véljalaskehind ning kui ostutellimuse aluseks olnud aastane intressimaar on kérgem
kui pakkumise perioodi 16pus kehtinud I6plik aastane intressimaar. Citadele ei ole kohustatud investoreid nende
ostutellimuse kehtetusest teavitama.

Pakkumise tiihistamine

Citadele otsustab pakkumise perioodile jargneval t00pdeval konkreetse volakirjaseeria pakkumist jatkata voi see tihistada.
Juhul, kui volakirjaseeria pakkumine tihistatakse, teavitab Citadele sellest oma kodulehel www.cblgroup.com ja edastab
teate ka FKTK-le. Kdikide tiihistatud pakkumises osalenud osapoolte digused ja kohustused loetakse I6ppenuks alates
eelpoolnimetatud teate avaldamisest.

Volakirjade eraldamine

Juhul, kui Citadele otsustab volakirjaseeria pakkumisega jatkata, tehakse pakkumise perioodile jargneval toopaeval
jargmised toimingud:

a) Citadele otsustab oma &randagemise jargi, milliseid ostutellimusi peab kvalifitseeruvateks ning milline on nende
rahuldamise maar.

b) Kvalifitseeruvate ostutellimuste kindlaks maadramise jarel otsustab Citadele igale kvalifitseerunud ostutellimusele
eraldatavate vodlakirjade koguse ning méaéarab sellega ostutellimuse [6pliku kogumaksumuse. Citadele otsustab igale
investorile eraldatava I6pliku vdlakirjade koguse oma drandgemise jargi.

c) Citadelel on mis tahes p&hjusel Gigus oma &drandgemise jargi kas osaliselt voi taielikult tagasi likata Ukskdik milline
ostutellimus ning Gihelegi isikule ei garanteerita volakirjade eraldamist.

d) Loplik info pakkumise perioodi I6ppemise, aastase intressimaéra, valjalaskehinna, emissiooni kuupéeva, volakirjade
I6pptahtaja, intressi maksmise kuupdevade, vodlakirjaseerias emiteeritavate vdlakirjade [6pliku kogusumma ja
voOlakirjaseerias emiteeritavate volakirjade 16pliku koguse kohta avaldatakse Citadele kodulehel www.cblgroup.com ning
edastatakse FKTK-le.

e) Parast igale kvalifitseerunud ostusoovile eraldatavate volakirjade I6ppkoguse kindlaksmaaramist esitab Citadele igale
investorile volakirjade eraldamisteate. Teade kinnitab investori esitatud ostusoovi rahuldamise vdi tagasiliikkamise ulatuse,
konkreetsele investorile eraldatud volakirjade koguse, I6pliku aastase intressimdara ja valjalaskehinna ning vdlakirjade
soetamise eest ndutava ostuhinna.

Tasumine ja kittetoimetamine

Vélakirjade eest tasumine toimub ,lleandmine maksmisel" (DVP) p&himotte alusel vastavalt Nasdaq CSD kehtestatud
reeglitele. Tasumine toimub emissiooniga samal kuupéeval. Kdiki makstud volakirju kasitatakse emiteeritud vdlakirjadena.
Volakirjad, mille eest jaetakse tasumata, tiihistatakse vastavalt Nasdaq CSD kehtestatud reeglitele. Kui investor on avanud
Citadeles vaartpaberikonto ja tegutseb vdlakirjade soetamisel Citadele kaudu, toimub vdlakirjade eest arveldamine vastavalt
Citadele ja sellise investori vahel sdImitud lepingu tingimustele. Uhtegi tehingut ei tohi alustada enne, kui vélakirjade eest on
taielikult tasutud ja volakirjad on soetajatele kétte toimetatud.

Teave pakkumise tulemuste kohta

Teave iga volakirjaseeria pakkumise tulemuste kohta avaldatakse Citadele kodulehel www.cblgroup.com 3 (kolme) t60péeva
jooksul parast véljalaske kuupédeva.

Investoritelt noutavad eeldatavad kulud

Citadele ei esita volakirjade emiteerimise eest investoritele mingeid arveid. Investoritel voib siiski tekkida kohustus katta
vaartpaberikonto avamise ning volakirjade hoidmisega seotud kulud, investori ostu-/miiligikorralduste taitmise véi muude
vOlakirjadega tehtavate toimingute teenustasud, mida nduavad osutatud teenuste eest krediidiasutused voi
investeerimisvahendusettevotted.

Miks pohiprospekt koostatakse?

Citadele loodab sellest pakkumisest teenida kuni 40 000 000 euro ulatuses puhastulu. Pakkumisest saadavat puhastulu
kasutab Citadele oma iildise dritegevuse arendamiseks ja oma regulatiivse kapitalistruktuuri edasiseks tugevdamiseks,
sealhulgas ka kapitalinduete méaaruse (CRR) ja muude teise taseme omavahendite (Tier 2) kasutamisele kohaldatavate
eeskirjade nouete kohaselt Citadele allutatud kapitali kasutamiseks. Selle volakirjaseeria pakkumise alusel emiteeritavate
volakirjade kohta ei s6lmita vaartpaberite emissiooni tagamise lepingut. Citadelele teadaolevatel andmetel ei ole thelgi
volakirjade pakkumisega seotud isikul selle volakirjade pakkumise vastu kallutatud huvi ega ole tekkinud huvide konflikti.


http://www.cblgroup.com/

